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ENGLISH, VERSION

Instruction:
1. As per the Instruction no. 1 of page no.l
2. Question no.l ‘are compulsory.

3. Figures to the right indicate full marks of the questions.

1. Answer the following question briefly.
(1) Give the wealth oriented definition of economics.
(2) What is expansion and contraction of supply ?

(3) State the methods of meaning price elasticity of demand.
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(4) What is marginal rate of substitution ?

(5) What is in difference curve map ?

“Economics is a science of scarcity and choice." - Explain.

OR

What is demand ? state the assumptions of law of demand.

Explain the law of demand with the help of diagram and

discuss its exceptions.

(a) Discuss the factors affecting price elasticity of demand.
(b) Explain the concept of income elasticity of demand.

OR

What is consumer's surplus ? Explain the concept of

consumer's surplus with illustration;. state the importance and

limitation of this concept.

Write Short note : (Any Two)

(1) Scope and importance of micro economics.
(2) Demand function.
(3) Factors affecting supply.

(4) Law of diminishing marginal rate of substitution.
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