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ENGLISH VERSION

Instructions: (1) As per the instruction No. 1 of (Page No. 1

(2) Figures to the right indicate ‘full marks of the question.

Q-1 What is micro and macro economics? Explain the scope, importance (20)
and limitation of micro economics.
OR
Q -1  What is demand.?-Explain the law of demand with the help of
diagram. discuss the assumptions and exception of law of demand. (20)
Q-2(A) Explain the types of price elasticity of demand. (10)
(B) Discuss the concept of income elasticity of demand. (10)
OR
Q-2 What is indifference curve ? Explain the characteristics of indifference
Curve with diagram. (20)
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Q-3 Explain the law of variable proportion. (20)
OR
Q-3 Explain the internal and external economies of scale, discuss the
advantage and disadvantages of scale. (20)
Q-4 Give the definition of perfect competition, explain the short run and
long run equilibrium of a firm with the help of diagram in perfect
competition. (20)
OR
Q-4 Explain the characteristics of monopolistic competition, Discuss the (20)
equilibrium of a firm and group in monopolistic competition.
Q-5 Give the meaning of money wages and real wages, explain the factors
affecting real wages. (20)
OR
Q-5 Discuss the marginal Productivity theory of distribution. (20)
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