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e 1 j 5 B.B.A. 111 - Semester (CBCS) Examination, December
: Subject: Financial Accounting
o Course No — 304 (BB) Max. Marks: 80
=5 ' = .  Hours
P 'rima & Note: Answer all the questions.
A [Short Answer Typel @ 2
R 4 i acn.
1 Answer any five of the following questions in not excakd\ lines e
g b i’}-//G-:.uing concern concept r\

. counting equation :

mal
alancing of ledger V4
rial Balance

f) P&LAC

g) Horizontal analysis

h) Liquidity Ratios :

ART.— B (5x12 = 60 Marks)
R é ay Answer Typel

n of Journal. Explain the types of journal.
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ies Act
ontents of Final Accounts as per Companies
ec

Jain th kshi & Co. as on
g/ re the Balances extracted from the ledger of Meena

e following @ ‘
b) M/’nﬂ,‘t,’/ﬂ_ o _________-————”. ; (el
e R 1 2/00,000 Reserves for discount © s
Gapral A6 35,000 | Debtors 50,.000
Drawinds 1,00,000 | Loans at s
By 25,000 Sa1an ?5,000
achine 2000 = ,
gurmtura & Fixtures Sl Ng %;,ggg
Leoselfco® v/1,25,000 aveli Expenses 1,350
ObeHngs oS v7.50,000 E&age and Telegrams 22
e 12,50,000 | Rates and Taxes 4200
Shis 0, '000"| Carriage Inwards e 25, i
Sales Returns 1 e e Inwalde s 4 2y :
Sundry De '00 00 | General Charges ‘ 9,000
Sundly EGb;?th 000 | Interest paid gggo
Sund reditors ¢ 2 .
Reseze for Bad and Doubtful de 4,000 (B:gghngg s & 2000
Cash at Bank 1 24,000

Addttmnai Infonnatlnn

1) Stock as on 31-3% @G 1,40,000

2) RentOutsta m
3) Wages Outs ing Rs. 6,000
4‘) Salary Outstan

Rs. 4,000

5) Maintain the resarve for doubtful debts are 5% and reserve for discounts on

deb .5%. _
5 a) Explajn th&techniques of financial stalt:fl;nent analysis.
b) lance Sheet of Punjab Auto Limited as on 31-12-2002 was as foliows:
Particulars Rs. Particulars Rs.
Equity share Capital 40,000 | Plant and Machinery 24,000
Capital Reserve 8,000 | Land and Buildings 40,000
8% Loan on Mortgage | 32,000 | Furniture & Fixtures 16,000
Credilors 16,000 | Stock 12.000
Bank Overdraft 4,000 | Debtors 12,000
Taxation Investment (Short Term) 4,000
Current 4,000 | Cash in hand 12,000
Future 4,000
Profit and Loss A/c 12,000
1,20,000 1.20.000
.. From the above compute (a) The Current Ratio, (b) Quick Ratio, (c) Debt-Equity
3 Ratio, and (d) Proprietary Ratio.

3 a) Explain the salient features of IND-AS lssued by ICAL
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