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BBA (2013 to 2017)/BRDM/B.SIM (2014 & Onwards)
(Sem.=1)
FINANCIAL ACCOUNTING
Subject Code : BBA-103
M.Code : 10540

Time : 3 Hrs. Max. Marks : 60

INSTRUCTIONS TO CANDIDATES :

1. SECTION-A is COMPULSORY consisting of TEN questions carrying TWO marks
each.

2. SBECTIOM-B consists of FOUR Sub-sections : Units-1, II, 11l & IV.
3. Each Sub-ssction contains TWO guestions sach carrying TEN marks each.

4. Student has to attempt any OME question from each Sub-section.

SECTION-A

1. Answer|briefly :

a) Liabilities.
b} Rewvenue.
¢} Money measurement concept:
d) Total Method.
e) Revenue expendiure,
f) Fictitious assets,
g) Imphed adjustments.
h) Monprofit organisation.
1) Recempt and payment account.
]}  Honorarmm.
SECTION-B
UNIT-I

(]

Explain briefly various branches of account.

3.  Differentiate between concept convention and principles.
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UNIT-II
4.  How would you rectify errors in accounting?

5. The total of the debt side of the trial balance of a large boot and shoes Repaming
company as at 317 December, 2009 is Rs 166,590 and that of the crednt side is
Rs42,470. After several checking and rechecking’s the following mistakes are

discovered ;-

Name of account | Correct figure (as it should be) ;_'g“ re as it appears in the trial
alance

Opening stock 14900 14800

Bepairs 6178 617800 {but appear on the debit side)

Eent and Rates 2160 2400

Sundry creditors 6070 3900

Sundry debtors &l 2310

Ascertain the correct total of the trial balance.

UNIT- 111

6.  What is capital? Explain different types of capital mv-detail

7. On 317 Dec. 2012 the following trial balance was extracted from the books of Mr. A

Particulars Amount (Bs.) (Dr. | Particulars Amount (Ks.) Cr.
Sundry debtors 50,600 Sundry creditors 10,0
Bills receivables 5000 Capital 70,000
Plant & Machmnery 75,000 Bad debts provision 350
Purchases 90,000 Bills pavables 5,000
Freehold premises 50,000 Beserves 20,000
Salares 11,000 Sales 2,301,700
Wages 14,400

Postage & Stationary 750

Carriage mward 750

Carriage outwards 1,000

Bad debis 950

Cieneral changes 1,500

Bank 3,300

Cash B0

Opening stock 30,000

Total 3.37.500 Total 3.37.500

Prepare Trading and Profit & Loss account for the year ended 31% December, 2012 and a
balance Sheet as on that date afier considering following adjustments

1. Provide for Mr. A’s salary (@ Rs.9,000 per annum.
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T2

Allow 5% interest on capital
3. Adjust bad debts provision @ 2.5% on sundry debtors.
4  Closng stock was valued at Rs.31,000.

5. Depreciation on Plant & Machinery @ 20% and freehold premises @ 10 %.

UNIT-IV

8. Explain briefly the procedure of preparing income and expenditure account with
example.

9.  Find out the expenses to be charged to income and expenditure account for the year

ended 3307
Actual expenses pad 0000
Expenses outstanding opening 6000
Expenses doe Ciosmg 2060
Prepaid expenses opening 1000
Prepaid expenses closing 4000

NOTE : Disclosure of Identity by writing Mohile No. or Making of passing request on any
page of Answer Sheet will lead to UMC against the Student.

» Fi kE r.com www_FirstRanker.com

Firstranker's choice



FirstRanker.com
https://firstranker.com/
https://firstranker.com/

