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~ Note : Read the followmg 1nstruct10ns carefully

_ 1)v Answer all questlons as per the choice spe01f1ed Draw sultable dlagramsb
wherever ‘necessary. '

2) Questlons from Serial Nos. 1 to 5 in Sectlon 'A’ are of Long Answer Type -
’ ’Each question carries ten marks Any three questions may be answered out
of five given questlons Every answer may be 11m1ted to 40 lines.

.3) Questlons from Serial Nos 6 to 17 in Section 'B' are of Short Answer Type.
‘Each question carries five marks: Am! eight questions may be answered out -
- of twelve given questlons Every answer may be Lmlted to 20 11nes

C4) ’Questlons from Serial Nos. 18 to 37 in Section 'C' are of Very Short Answer
‘Type. Each question carries two marks. Any fifteen questions may be
answered out of twenty g1ven questlons Every answer may be limited to k

5 hnes | |
SECTION A - - 30
‘Note : Answer any three out of the followmg five questions. Ea—— [

~ I~  Explain the meaning of perfect competition. Illustrate the mechanism - o

of price determination under perfect competition.

2. What are the various methods of calculatmg nat1ona1 1ncome‘7 Explam "
them. : ~ ‘

3. Describe the law of d1m1n1sh1ng marginal ut111ty Wr1te 1ts 11m1tat10ns
4. - Describe the internal and external economics.
5

Explam the Keynesian theory of employment

) C_ - SECTION B
Note ] ight (
6. Analyze the characterlstlcs of WP—‘WSS(“R ank er.com

o D1st1ngulsh between MlCI‘O Economlcs and Macro Econom1cs - -
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8\ Explain the exceptions 8’}‘ the law or‘a gega% , _ WWWI.FIrstRanik-er.com

_v What is 1nd1fference curve? What are its assump’uons"

8-~ What are the sources of pubhc revenue‘?
\%%%:11 What is barter system‘? What are its dlfﬁcultles" s
o _> 12. What is statistics? Explam its relatlonshlp ‘with economics. |
- 13 Deﬁne inflation. Explam its types. | o -
“=#4.  Point out the government redemption method of public debt. -

B What are the nat1ona1 income at market prlces and natlonal mcomes
' at factor cost‘? ’ : :

16. 'Illustrate the reasons for negatlve slopmg demand curve.

. Descrlbe the hqu1d1ty preference theory

_SECTIONC 15 % 2=30
“Note : Wr1te notes on any fifteen out of the follovvlng twenty
hDeductlve Method
N“I9“ Intermedlary goods
: Nmzwzﬂ:“ Budget curve
=2, Demand function
N"%Z Types of price elast1c1ty of demand
23. Supply funct1on
ol Monopoly R
S 250 P_roduct di_fferent’iationb |
—26... ContraCt_ rent
T RF Reai wages
: \“”“2‘8\ _‘D_-is'po,sable_ income
29, Fulf employment
3,(').__ Laissez faire - -
~. Central Bank (RBI)
32Near money’

\E\ Currency

. Clearance house

e,

35" Lorenz curve
%'36.. Arlthmetlc mean
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