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FACULTY OF COMMERCE i
B.Com. (CBCS) Il - Semester Examination, December 20

jcations/
Jcomputer Applica
Paper for General/Computers
lcnmr:zze:igingmnraign Trade and Tax Procedure Courses)

Advanced Accounting
Paper Code-BC-304

@ Max. Marks : 80
Time : 3 hours g

Part—A (5 X 4 = 20 Marks) Q
Note : Answer any Five of the following qu gp'ons

1 What are the essential features of partnership Firm?
2 Distinguish between sacrificing ratio and gaining ratio.

and esintherationof2:2: 1 capilals_
: gﬂﬁgﬂu?:daﬂgrgﬂﬁg:gﬁgnpgi {'Rs20/000 and Chandu Rs.B,000 ; cash in
hand Rs.20,000 and realization loss Rg,68,000. Show the necessary led_ger‘
accounts assuming that Chandu is insolVEnt and is unable to bring anything in
respect of his deficiency. -

4 What you mean by Bonus
5 Jeevani was holding 1

of Sony company of Rs.100 each. She paid Rs.20
llotment, but failed to pay first call and final call, her

on application and Rs.30
shares were forfei d¥éissued at later date at the rate of Rs.70 per share
journalise the transactions in the books of Sony company.
6 Accountingperiod calendar year 2017; date of taking over of the business 1-1-
: incorporation 01-04-2017; total sales Rs.90,00,000 the monthly

s for the period of First three months of the year was one-half of the
od. Calculate sales ratio and time ratio of pre-incorporation and post

7 What do you mean by super profits?

8 2000 15% preference shares of Rs.100 each Rs.2,00,000 20,000 equity shares of
Rs.10 each Rs.8 per share paid up Rs.1,60,000 profit before tax Rs.5,00,000: rate of

tax 50% transfer to general reserve every year 25% of profit normal rate of return
18%. Calculate the value of an equity share.

Part—B (5 X 12 = 60 Marks)
Note : Answer the following questions not exceedin g FOUR pages each

a) Explain the legal provisions in the absence of partnership deed
OR |

i
N
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24-12-2016 as follows

Rs.
ilities Rs. | Assels 5. |
g?!: [;ayahie 70,000 | Cash in hand Egﬁg
Creditors 70,000 | Cash at bank - 5
General resernve 32,000 | Debtors 0
Capital Accounts Slu{:fc Mlﬂﬂﬂ
Ram 2.00,000 | Furnitur 3 :
Naveen 1,68.0 Land &Bullgin 1,40,00
5,40,000 5,40,000
£ |

They admit Venu into partnership on 1-%¢201J on the following conditions.

a) Venu pays Rs.1,20,000 as his cap @ /5 share in future profits
b) Venu pays Rs.1,60,000 as Goodwil
c) The stock and fumiture be ced by 15% each

d) 10% provision for doub be created on debtors

e) Value of land and build sed by 25% : ;

f) The capital accou pariners be re-adjusted on the basis of their profit
sharing ratio a itional amount be debited or credited to their current
accounts prepa tion account, capital account and new balance sheet.

10 a) What do you gnean by insolvency of a partner and what is rule under Garner Vs
OR

Liabilities Rs. Assets Rs. |
Creditors 76,000 | Cash in hand 4,000
Bills payable 76,000 | Cash at bank 20,000
Capital Accounts : Land &Building 1,80,000
Anil 80,000 | Chandra Capital Account | 48,000
Balu 40,000 | Dasu Capital Account 20,000
2.72,000 272,000

The assets realizled » Land and buildings Rs.2,20,000, Goodwill Rs.40,000. The
expenses of realization amounted to Rs.8,000 “Chandra” has become insolvent

and nothin 5 i : bt :
= parlners? was realized from his estate. Show realization and capital accounts
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s aleo explain
11 a) What Is the dilference betwoon aquity shares and proference shares als
underwriting, 5n
mable as follows;

ch payp
d 1,00,000 oquity sharos of e, 100 o _ 44
! E: r;.'lﬁtﬂihgr.pilglion. Re.20 on allotmont, Rs.26 on Flrsl . @ balance

; i i with
Final call. 7600 sharos were applied and allottod, All mop: m: J;‘E‘E&mm 4
the exception of first and final calls on 2500 shares, s loLmal entries
and roissued ol a lator dato ot iho 0 ?LE: 't?fl: ohBGL of the company.

lo prepare cash account, un;:.ultul accoun X

12 a) Explain general instructions to accounts for praparation of balance sheel under
~ new schedule. :

")‘Wmamandra Lid. was Inmmnm@ ay 2015 to take over the business

il olng concern fro uary 2015, |
' #fhg‘:?:;:‘ :r.i?:ugsa a?;munt for the nding 31" December 2015 is as under :
Dr C;t 3
Rs. Particulars 8%
'Fr:rgg:':f;d Ta 60,000 | By Gross profit 6,20,000
To Insurance 24,000
To Salarie 1,20,000
To Electri 65 9,600
To Auditors Fees 7,200
To Officgrexpenses 30,000
ToDirectors Fees 1,20,000
o Ajvertisement 40,000
count 26,000
o Bank charges 6,000
o Bad debls 8,000
To interest on loan 12,000
To preliminary expenses 25,200
To Net profit
- 6,20,000 6,20,000

The Total turnover for the year ending 31* December 2015 was Rs.20,00,000
divided into Rs.6,00,000 for the period upto 1* may 2015 and Rs.1,40,000 for the
remaining period.

Prepare profit and loss account to find out profit prior and post incorporations
periods,

13 a) What are the objects for valuation of Goodwill?
OR
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b) The following is the balance sheet of Dhoni Compan

g Rs

Liabiliti Rs. Assels : ]
_Su;ambiﬁhes ital of 50,000 Land and Bul ggggﬂng
slurasffp Re{0/each 5,00,000 ll:lanl_:;:;d Zchi 00,000
. 2 50,000 | Fumni o600

General reserve : EuriL! &
ision 1,00,000 | Tra 100,000
;ﬁxngrr:gsadimrs 3,00,000 Stod(ghtg'g %0 000
Profit and loss account 1,50,000 e and su.ugg
h at bank ;g'g{m

expenses '
13 Tl 13,00,000
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y Ltd. ason 31* December

The plant and machinery
land and buildings are

i 0 and
2,40,000, fumniture worth Rs.60,00
méEFfDS 000 as valued by an independent valuer

Rs.25,000 of the debto taken as bad. The profils of the company were
2014 Rs.2,50,000 150,000 and 2016 Rs.3,00,000.

It is the practice gf pany to transfer 25% of the profils to reserve,

Goodwill of the may be taken at Rs.5,00,000, normal rate of retum

15%. ;
Find out the vglue of its equity shares by fair value method.
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