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Particulars Rs. Particulars Rs.
To Salaries 10.000 | By Gross profit 50.000
To Rent 3.000 | By Profit on sale of land 9.000
To Depreciation 5.000 | By income tax refund 7.000
To Discount 1,000
To Loss on sale of plant 2.000
To Goodwill written off 8,000
To proposed dividends 10,000
To provision for tax 10,000
To Net profit 17.000
66.000 66.000
Particulars 1999 2000 2001 2002
Net sales 100.00 95.00 120.00 130.00
Less: Cost of goods sold 60.00 58.90 69.60 72.80
Gross profit 40.00 36.10 50.40 57.20
Less operating expenses 10.00 9.70 11.00 12.00
Net operating profit 30.00 26.40 39.40 45.20
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