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(PART - III)

550: MICRO ECONOMICS
(Including Double Degree)

Time: Three hours Maximum: 100 marks
Answer any FIVE questions. (5 x 20 = 100)
1.  State the law of demand and show it through a demand schedule and demand

10.

curve.
What are the determinants of price elasticity of demand?

Explain the law of diminishing marginal utility.

Explain the equilibrium of a‘consumer through indifference technique.

What is meant by consumer’s surplus? Discuss the uses of the concept of
consumer’s surplus in economic analysis and policy formation.

What is meant by land and as a factor of production? Explain its characteristics.
Explain the law of variable proportion.

What is price discrimination? Explain the first, second and third degree of price
discrimination.

Critically examine the marginal productivity theory of distribution.

How is capital as a factor of production different from land and labour?
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