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(PART - III)

550. MICRO ECONOMICS
(Including Double Degree)

Time: Three hours Maximum: 100 marks

Answer any FIVE questions (5 x 20 = 100)
1. Distinguish microeconomics from macro economics. What are the uses of micro
economic theories?
Explain the various types of elasticity of demand.

What is an indifference curve? What are(the main properties of indifference
curves?

Derive a demand curve with the help of'indifference curves.
State the difference between returns to scale and variable proportion.

Analyse the equilibrium of a firm under the condition of perfect competition in
the short run.

7. Discuss the features of monopolistic competition. How does it differ from perfect
competition?

8. Critically examine the Ricardian theory of rent.
Discuss the classical theory of interest rate determination.

10. “Profits are a reward for risk-bearing, innovation or a result of monopoly power” —
Comment.
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