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Time: Three hours                                         Maximum: 100 marks 

   SECTION-A  

    Answer ALL questions 
(102=20) 

 

1.  What is  a  ‘Mutual Fund’? 

2.  Expand the term’ AVM’ . 

3.  Who regulates mutual fund schemes in India? 

4.  What is ‘NAV”? 

5.  What is meant by ‘Expense ratio’? 

6.  Distinguish between ‘Absolute returns’ and ‘Annualised returns’. 

7.  What is meant  by ‘Growth  option’? 

8.  What does ‘AMFI’ stands for? 

9.   What is ‘debt fund’ mutual fund schemes? 

10.  State any 2 global mutual fund institutions. 

       SECTION-B 

         Answer any FOUR questions 
(410=40) 

11.  Describe the features of mutual funds. 

12.  Explain the framework of AVM companies in India. 

13.  Describe SEBI’s guidelines for selling mutual funds. 

14.  Explain the advantages of investing  in ELSS mutual fund schemes. 

15.  Distinguish between  open ended and close ended mutual funds., 

16.  Describe ‘Direct’ and ‘Indirect’ channel of distributing mutual funds.  

         SECTION-C 
    Answer any TWO questions 

220=40) 

17.  Describe the contribution of mutual fund investments towards the development 

of financial markets. 

18.  Explain the various schemes of ‘Debt  mutual funds’. 

19.  Discuss the methods of evaluating the performance of mutual funds. 

20.  Describe the growth of equity based mutual fund schemes in India.  
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