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Discuss the provisions relating to assessment of income by the

Assessing Officer. 13

frafror Rt g oM @ Frufto deeh wme
fader w1 |

(@

Or

(@t
QO

The Assessing Ofﬁc%&hs reasons to belicve that the

following income& the assessment year have escaped

Qo
assessment 5%1
&
N

& Amount of income

‘é .
S escaped assessment
2

Assessment year 2004-05 1,90,000
Assessment year 2005-06 65,000
Assessment year 2006-07 5.20,000

The Assessing Officer’ has issued 3 notices on

15-11-2010. Are these notices valid ? 6
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(o)

9%l1

For the assessment year 2010-1 1, the company submitted
tfae return of income on 28-9-2010 declaring income of‘
¥.5,62,500. Subsequenty, it is found that the depreciatior;
provided in ‘the accounts as per the Companies Act, 1956

was T 3,67,500. This was claim§ deduction under

)

section 32 of the lncome-ta:%gé(, 1961. However, as per _

&
Section 32, amount o@reciation is ¥ 4,12,500. What
o ‘
=}

remedy is avail &to the company ? 4 |
Ramesh, inﬁﬁifiual had filed a return of income of
Rs. 6,00,000 for the assessment year 2011-12. His‘ income
is assessed at Rs. 9,00,000. Ramesh wishes tQ file an ﬁppeal

against the above order. Advise Ramesh about the

procedure of filing an appeal. ' 5

PTO.
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. What do you understand by Revision of an Order 2 Who can

o such a revision and under what circumstances .caﬁ Tevision- -

of an order be done ? | IS

Y B ﬁsﬁm;ﬁ'a;rq TR ¥ 2w e

I R fe oRfefel A o ww v 2
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(@)

)

Or
{arean)
R.is employed with X Ltd. and drawing asalary of
7 53,000 p.m. w.e.f. 1-4-2010. He has contributed ¥ 36.000

towards the recognised provident fund. He has submitted

the following details of other income to.the employer duly

verified by him : &

©)

@ z
Gross receipts prof%@\ - l,40;di)0-
Tax deducted a @%e @ 10‘:/:; 14000
Expenses in d on earning the
N
professionil income 120,000
'Los&om house property let 73,000

TDS by the tenant on the house property
(rental income of ¥ 1,30,000 @ 10%) 13.000

Compute the tax ceductible by R in the aforesaid

case. 8

The power of the Settlement Commission to grant

immunity from penalty and prosecution is limitless.

Discuss. 7
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{a)

A firm made the following payments of advance tax during

the financial year 2010-11 :

?- .
1592010 6.00.000
15-12:2010 14.00.000
$
1532011 QQ 500000

S -
\g@ 25.00.000
Q7 _—

The income&fned by the firm is T 80 lakhs under the
L] % " : -
head ‘b@'&ss’ and T 10 lakhs by way of long-term capital
gzﬁl sale of @ property effected on 1-3-2011. What
:'S the inferest payable by the assessee w/s 2348 und
section 234C for assessment-year 2011-12 2 Assume tha
the return of income was filed on 30-9-2011 and tax was-.
. [N
fully paid on self-assessment. Assume rate of tax applicable

to a firm is 30% plus education cess @ 2% pluy SHEC .

@ 1%. - 3
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(%)

%11

Under what circumstances is an assessee deemed to be
an assessee in default and what are the consequences

is & person is in default in payment .of taxes ? 7

@ w3 faea w2010 § et mw w8

Q £3
O
N :
15-6-2010 NS 6,00,000
& |
15-12:2010 % 14,00,000
\
)
|5-3-20n¢§ 5,00,000

,S 25,00,000

wH A ‘orEar’ i @ shwfa g0 @@ T W
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R Ltd. owns the following a&on 31-3-2011 -

)

(i)

(i)

&

l.and situated i l area : Book value 2 16,00,000.

Unused?situated‘in urban area, purchased on

7-8-1989, for construction of factory. Book value I
30,00,000. Value as per Schedule HI to the Wealth-tax Act.

1957 : % 39,00,000.

Motor car : Written down value ¥ 4,00.000] Value as
per Schedule 111 to the Wealth-tax Act, 1957 :

©%3,00,000.
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(")  Residential house : Written down value ¥ 6,00,000.
Value as per Schedule 111 to the Wealth-tak Act, 1957

2 6,60,500.

(v) Gold and Silver : Book value ¥ 10,00,000 : Value as per

Schedule 111 to the Wealth tax Act, 1957 - % 95,00,000.

(vi)  Shares in companies : Book 6& % 33,00,000. Quoted
' Q)

value : T 41,70,000. ,{/
(vii) ~ Cash in hand : T 91:000.

{viiiy Bank balance &@,76,000.

2N
Assuming that the ¢ompany has borrowed 2 10,00,000 for purchase
.of plant andj@inery (out of which ¥ 6,00,000 s outstanding

0131-3-2011, find out the wealth-tax liability of the company for

the assessment year 2011-12. A5

R fafte & 99 31322011 %) Fraffem ‘Tﬁmﬁfﬁ%

& I gor F Ream oy e TR 16,00,000 %
g1 |

P.T.O.
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(v) ~HuE H I mqﬁﬁ.oo.ooo T % uE
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i) UFKT T9 F 91,000 T.

i) % H 99 : 876,000 T.
T AR R w A v e w % e
& T 1000000 . IUR form ¥ REE ¥ 6.00.000 T

3132001 B T E | freteor o 201112 % fore wt
w wufe #T #® um wm m“rﬁorg?l

o &
2%

o

(@@  RLtd. has let outc’%premisés with effect from l-‘10-20](_)
on monthly @of ¥ 2 lakh. The lease is valid for 10
years ar@he tenant has made a deposit equivalent to
3 moﬁs rgnt. The tenant has undertaken to pay the‘
municipal taxes of the premises amounting to ¥ 2 lakh.
What will be the value of the property under Schedule

1 of the Wealth tax Act for assessment to wealth tax ? 8

()] Discuss the- powers of the Authorised Officer while
conducting a search, 7

PT.O.
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Every person@lo pay service tax is under an obligation to

assess the tax due on the services provided by him and fumish

a return. Discuss. 15
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(@)  Discuss thg advantages and limitations of VAT. 8

(b) Discuss input tax credit with examples under VAT. 7
(F) vAT & wnif o dmel % fade wiftm
() vaT # sirhn o wiw ) weeh @



