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SECIIO\,8

2. \lhal is the laq ofde nd ? DisdNs r$uDplions and limnalnxrs of$€

Mat arc i eniat and e\tcurt ecoDonrics oiscatc ?

,1. what do )ou nein b)  veragc Cosl ( C)? why is AC clne U Shapcd?

5. Whal is nrc €levlnce olscjcntiitc nranagenrenl iD modem tioes l
6. Explain lhe ircrors alli.ibg nxnivation.

. strcTtoN-c

L Whal is .et inrcresl ? Discuss I oanabtc Funds theorl ofintercs!.

8. What are dre fearorcs ofa moropoty markel ? Discuss no{ price and
oulput is detennined under nonopoty?

9. Discuss the princjples otrnant€c,nenr given by Hery Far,ol.

INSTRT]CTION TO CANDIDATES :
l. sr cTroN A i> cotvlpuLsoRy consisnnq of rFN quert,ons ..rry,ngrwo marrs eacD,-_
2. SEC ON-B conLains FtvE qulsxons cdrrying nvF marks each andsrudems has lo attempt any FOUR quesrions.
3. SEcTtON C contains THREE questions carrying TEN marks ea.h and

stodents has 10 aflempt any Two questions.

sltcTIo)-,{

(a) Vhrt h the narure ofccononics ?

(b) what are rtrc fea(urcs otr nrixed ccooomy?

(c) Diff*entidc ber$ccn rduc in use and value nr cxchanee.

(e) wh) does supptr ci,Ne so upNard from ten to rieht ?

(0 Delinc orrkei

G) What do ro! lndeNtard by uhn€ralir] ofmmrgcnrent ?

(h) What is rhe dircence be$,eer postr md Aurhoriry ?

(i) Is naDagcDeDr a sciencc ?

(j) what is oreanisiry ?
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