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SECTION.B

Expkin the La$ of Di,ninishing Mdrginal Utili!,. Discuss its inporLnce. '

Mrat is Consumer\ EquilibriuD? llxplain its detemiDation sith L\c help
of inditGrenft ctrrvc analysis

Explain the Lnw ofDcnadd. Whal are tte exccptions to Iaw ofdehmd?

Explain lhe concopts of lixed cosl. variablc mst.lotal cost. average ixed
cost. average va.iablc cosl and marginal cost. Illuskalc them through

Dcfine price dis imi,ration. Explaid how does a dhcriminatins monopolist
dfl m,ne r\ nurfur drd p,i((

I \nl"in the I Ju o, Vaiiablc Proronion.. Or.cr .. rr. rtrc. s.ae<" or
produclioD.
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4.

5.

Time : 3 Hrs. Max. Marks : 60

INSTRUCTION TO CANOIDATES :

1- SECT|ON-A is COMPULSORY consislinq of TEN questions carryi.q
TWO marks each.

2. SECTION-B conr.rns SrX questio.s carrvinq TEN marks each .nd sturtents
has lo altempt.ny FoUR questiotrs-

SECTTON.A

a) Explain dcnand schedrle.

b) Statc the La{ olDiminishirg Ma,€in l Ulilib,.

c) \\,hat arc lrdirerence curcs?

d) whal is chticily oldem,nd?

e) What is lroduclion Functiotr?

l) Statc the Lalv DlRetums 10 Scale.

g) Whal is heant by MaBinal Rerenue?

h) Gile main features olMonoFtisrjc Conp€tition.

,) Explain opporluniry cost.

jl Dcune Olisopoly.

6.
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