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SECTION-B

fNITJ
What do you,nca. by'S.arcity', Why the existence ofscdcily requnc

OR

wilh the help ofsuitable diaBram explain all lhe featurcs of indir]!rcnce
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3.

4. lvhdL.re tbe faclors that cause the d.rard cunc io shifl? llluslrate

OR

5. I \,mne re rrn.epr ol d n,'grnal l\.nur

UNIT.III

6 State.brieUy the laN ofVariable proporrions.

OR

7. Both shorrrun nd lotrg-run alerage cost curves are U{hapcd. why?

trNt'r,tv
8. which anons the three degrees ofprice disi:tiniiation. scc,ns to be the

moll unrealistic lo !ou? Why?

OR

9. What is meeinal productilily treory and modem theory ofdistibnLionl

INSTRUCTION TO CANOIDATES r

l. SECTION-A ls COMPITLSORY consistino ot TEN queslions catryinq
TWo marks e.ch.

2. SECTIONS-B consists of FOUR Subsoctions : UNIT-|, ll, lll & lV, Each
subsection conlaihs Two questions each cary,ng TEN marks e.ch
and student h.s to atempt anv oNE question from each Subseclion.

SECTION,A

(I) \Uhat is Opportuniq_ cosl?

(ll) Defire nricro economis.

(lII) What is Cro$ elasticiry?

(IV) What is Budset Une?

(V) What is cnvclopc curve?

(vl) wtat is Marsinal rale olsubslirulion?

(vI) Defrne Olisopoly.

(Vlll) what is qMsi relt?

(la) What is Alerase Rcvonuc?

()O Whal is variable costT
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