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This ques tion pa per con sists of 32 ques tions [Sec tion–A (22) + Sec tion–B (5+5)] and 20 printed

pages.  
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Gen eral In struc tions :

1. Candidate must write his/her Roll Number on the first page of the question  paper.

2. Please check the question paper to verify that the total pages and total  number of questions contained 

in the paper are the same as those printed on the top of the first page. Also check to see that the

questions are in sequential order.

3. Making any identification mark in the answer-book or writing roll number anywhere other than the

specified places will lead to disqualification of the candidate.

4. Write your Question Paper Code No. 50/HIS/2, Set u on the answer-book.

5. (a) The question paper is in English/Hindi medium only. However, if you wish, you can answer in

any one of the languages listed below :

Eng lish, Hindi, Urdu, Punjabi, Ben gali, Tamil, Malayalam, Kannada, Tel ugu, Mara thi,

Oriya, Guja rati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, San skrit and Sindhi.

You are re quired to in di cate the lan guage you have cho sen to an swer in the box pro vided in the

an swer-book.

(b) If you choose to write the answer in the language other than Hindi and English, the

responsibility for any errors/mistakes in understanding the question will be yours only.
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AC COUN TANCY

boImßH$Z

( Principles and Practice of Financial Accounting )

( {dŒmr` boImßH$Z Ho$ {g’m›V Edß Ï`dhma )

(320)

Time : 3 Hours ] [ Max i mum Marks : 100

g_` : 3 K Q>o ] [ nyUm™H$ : 100

Note : (i) This Question Paper consists of two Sections, viz., ‘A’ and ‘B’.

(ii) All questions from Section ‘A’ are to be attempted.

(iii) Section ‘B’ has got more than one option. Candidates are required to

attempt questions from one option only.

{ZX}e : (i) Bg ‡ÌZ-nÃ _| Xmo I S> h¢—I S> "A' Edß I S> "~'ü&

(ii) I S> "A' Ho$ g^r ‡ÌZm| H$mo hb H$aZm h°ü&

(iii) I S> "~' _| EH$ go A{YH$ {dH$În h¢ü& narjm{W©`m| H$mo Ho$db EH$ {dH$În Ho$ hr ‡ÌZm| Ho$ CŒma XoZo h¢ü&

SEC TION–A

I S>–A

1. State the meaning of Trial Balance. 1

VbnQ> H$m AW© ~VmBEü&

2. How is Sacrificing Ratio calculated on admission of a partner? 1

gmPoXma Ho$ ‡doe na À`mJ AZwnmV H$s JUZm {H$g ‡H$ma go H$s OmVr h°?

3. What is meant by Issue of Shares at Premium? 1

Aßem| Ho$ ‡r{_`_ na {ZJ©_Z H$m ä`m AW© h°?

4. What is meant by Cash Basis of Accounting? Give any two examples where it

may be in use. 2

amoH$ãS> AmYm[aV boImßH$Z H$m ä`m AW© h°? Eogo H$moB© Xmo CXmhaU Xr{OE Ohm± BZH$m Cn`moJ hmoVm h°ü&

5. “Accounting equation remains intact under all circumstances.” Justify the

statement with the help of an example. 2

""boIm g_rH$aU g^r n[apÒW{V`m| _| gßVw{bV ahVm h°ü&'' EH$ CXmhaU XoH$a H$WZ H$mo gÀ` {g’ H$s{OEü&

320/HIS/112A 2
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6. State, in brief, the functions of the following subunits of Central Processing

Unit of a computer : 2

(a) Control Unit

(b) Memory Unit

H$Âfl`yQ>a H$s Ho$›–r` ‡H´$_ BH$mB© H$s {ZÂZ Cn-BH$mB`m| Ho$ H$m`m] H$mo gßjon _| g_PmBE :

(H$) {Z`›ÃU BH$mB©

(I) Ò_•{V BH$mB©

7. Differentiate between Capital Receipts and Revenue Receipts on the basis of

the following : 2

(a) Source

(b) Nature

ny±OrJV ‡m{· Am°a AmJ_ ‡m{· _| {ZÂZ Ho$ AmYma na A›Va H$s{OE :

(H$) ÚmoV

(I) ‡H•${V

8. Calculate the amount of subscription received to be shown in the Income &

Expenditure A/c of a Sports Club for the year ending on 31st December, 2014

on the basis of the following information : 2

    R

Subscription received during 2014

Subscription due but not paid as on 31st December, 2014

Subscription received in advance in 2013 for 2014

Subscription received in 2014 for outstanding

  amount of the year 2013

Subscription received in 2014 for the year 2015

18,000

1,800

1,000

600

800

{ZÂZ{b{IV gyMZm Ho$ AmYma na 31 {XgÂ~a, 2014 H$mo g_m· df© Ho$ {bE EH$ Iob-Hy$X äb~ Ho$
Am`-Ï`` ImVo _| {XImB© OmZo dmbr M›Xo H$s am{e H$s JUZm H$s{OE :

    R

2014 df© _| ‡m· M›Xo H$s am{e
31 {XgÂ~a, 2014 H$mo Xò  M›Xm am{e {OgH$m A^r ŵJVmZ Zht h˛Am h°
2013 _| 2014 Ho$ {bE ‡m· A{J´_ M›Xm
2013 H$m AXŒm M›Xm 2014 _| ‡m·
2014 _| df© 2015 Ho$ {bE ‡m· M›Xm

18,000

1,800

1,000

600

800

320/HIS/112A 3 [ P.T.O.

www.FirstRanker.com www.FirstRanker.com

www.FirstRanker.com



www.F
irs

tR
an

ke
r.c

om

9. Pranaya and Gunakshi are partners in a firm without a partnership deed. They 

have disagreement on the following :

(a) Division of Profit

(b) Interest on Capital

How will you deal with them? 2

‡U`m Am°a JwUmjr EH$ \$_© _| gmPoXma h¢ {OZH$m H$moB© gmPoXmar gßboI Zht h°ü& CZHo$ ~rM {ZÂZ Ho$ gÂ~›Y
_| _V^oX h° :

(H$) bm^ H$m Am~ßQ>Z

(I) ny±Or na „`mO

Amn CZHo$ ~rM BgH$m {ZnQ>mam {H$g ‡H$ma H$a|Jo?

10. State the meaning of ‘Accounting Cost Concept’. Also state its significance. 4

"boImßH$Z bmJV AdYmaUm' H$m AW© ~VmBEü& BgHo$ _hŒd H$mo ^r g_PmBEü&

11. What is meant by ‘Journal Proper’? Name and state the types of entries made

in the Journal Proper (any two). 4

"_wª` amoOZm_Mm' {H$go H$hVo h¢? _wª` amoOZm_Mm _| H$m°Z-gr ‡{d{Ô>`m± H$s OmVr h¢? {H$›ht Xmo Ho$ Zm_
Xr{OE Am°a C›h| g_PmEü&

12. Prepare Bank Column Cashbook from the following transactions for the month

of March 2015 : 4

           2015 R   

March 1 6,400Cash in hand

” 14,500Cash at bank

” 8 12,000Cash sales

” 10 8,000Deposited cash into bank

” 16 7,200Purchased goods for cash

” 20

6,000

Received cheque from Rohit, deposited

  into bank the same day 

” 24 8,400Cash sales

” 25 6,500Paid to Mrigaya by cheque

” 27 4,500Withdrew cash from bank for office use

” 30 3,000Paid rent by cheque

320/HIS/112A 4
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_mM© 2015 H$s ZrMo {XE JE boZXoZm| go ~¢H$ ÒVÂ^r` amoH$ãS>-~hr V°`ma H$s{OE :

           2015 R   

_mM© 1 6,400hÒVÒW amoH$ãS>

” 14,500~¢H$ _| amoH$ãS>

” 8 12,000ZH$X {~H´$s

” 10 8,000~¢H$ _| ZH$X O_m H$amE

” 16 7,200ZH$X _mb IarXm

” 20 6,000amo{hV go M°H$ ‡m· {H$`m {Ogo Cgr {XZ ~¢H$ _| O_m H$am {X`m

” 24 8,400ZH$X {dH´$`

” 25 6,500_•J`m H$mo M°H$ go ^wJVmZ {H$`m

” 27 4,500H$m`m©b` ‡`moJ Ho$ {bE ~¢H$ go Èn ò {ZH$mbo

” 30 3,000M°H$ go {H$amE H$m ^wJVmZ {H$`m

13. Prepare Debit Voucher and Credit Voucher for the following transactions for

M/s. Kartik Trading Co. : 4

(i) Paid R 15,000 cash and a cheque of R 24,000 to M/s. Vidya Stores. The

payment was made on 15th March, 2015

(ii) Received a cheque of R 18,500 from debtor M/s. Amir & Co. on

21st March, 2015

_o0 H$m{V©H$ Q¥>oqS>J Hß$0 Ho$ {bE {ZÂZ boZXoZm| Ho$ Zm_ ‡_mUH$ Am°a O_m ‡_mUH$ ~ZmBE :

(i) 15 _mM©, 2015 H$mo _o0 {d⁄m ÒQ>mog© H$mo R 15,000 H$m ZH$X Am°a R 24,000 Ho$ M°H$ go
^wJVmZ {H$`m

(ii) 21 _mM©, 2015 H$mo XoZXma _o0 A_ra E S> Hß$0 go R 18,500 H$m M°H$ ‡m· h˛Am

14. Make necessary Journal Entries to rectify the following errors : 4

(i) Purchases Book is overcast by R 1,000

(ii) Rent of proprietor’s residence of R 8,000 was posted to Rent A/c

(iii) Furniture purchased from M/s. Chennai Furniture House for R 24,800

was entered in the Purchases Book

320/HIS/112A 5 [ P.T.O.
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{ZÂZ{b{IV Aew{’`m| H$m emoYZ AmdÌ`H$ amoOZm_Mm ‡{d{Ô>`m± H$a H$s{OE :

(i) H´$`-~hr H$m OmoãS> R 1,000 A{YH$ bJm`m J`m

(ii) R 8,000 H$m Ï`dgm` Òdm_r Ho$ Amdmg H$m {H$am`m {X`m {OgH$s IVm°Zr {H$am`m ImVm _| H$a Xr JB©

(iii) _o0 MofiB© \$ZuMa hmCg go R 24,800 H$m \$ZuMa IarXm {OgH$s ‡{d{Ô> H´$`-~hr _| H$s JB©

15. State any four objectives of preparing Financial Statements. 4

{dŒmr` {ddaU ~ZmZo Ho$ {H$›ht Mma C‘oÌ`m| H$m CÑoI H$s{OEü&

16. Krishna Kumar and Balvinder Singh are partners, sharing profit in the ratio of

5 : 3 with capital of R 1,00,000 and R 80,000 respectively. Salman is admitted

as a new partner with 1
5
 share in profit. Salman brings in R 60,000 as capital.

The profit on revaluation of assets and reassessment of liabilities is R 8,000. It

is agreed that capitals of the partners should be in the new profit-sharing ratio.

Calculate the amount to be brought in or paid to in cash as a result of

adjustment of capitals. 4

H•$ÓU Hw$_ma Am°a ~b{d›Xa qgh gmPoXma h¢ Am°a bm^ H$m {d^mOZ 5 : 3 Ho$ AZwnmV _| H$aVo h¢ü& CZH$s ny±Or 
H´$_eÖ R 1,00,000 Am°a R 80,000 h°ü& gb_mZ H$mo bm^ _| 1

5
 ^mJ Ho$ {bE EH$ Z ò gmPr Ho$ Í$n _|

‡doe {X`m J`mü& gb_mZ R 60,000 ny±Or Ho$ bmVm h°ü& gÂn{Œm`m| Ho$ nwZ_©yÎ`mßH$Z Edß Xm{`Àdm| Ho$
nwZ{Z©Ym©aU na bm^ R 8,000 h°ü& `h {ZpÌMV h˛Am {H$ g^r gmPoXmam| H$s ny±Or CZHo$ Z ò bm^-hm{Z
AZwnmV _| hmoJrü&

ny±Or Ho$ g_m`moOZ Ho$ H$maU {H$gH$mo {H$VZr ZH$X am{e bmZr h° Am°a {H$gH$mo {H$VZr am{e H$m ^wJVmZ {H$`m
OmZm h°, BgH$s JUZm H$s{OEü&

17. What is meant by Oversubscription of Shares? State the treatment that may be 

given to the amount oversubscribed. 4

Aßem| Ho$ Am{Yä` A{^XmZ go ä`m A{^‡m` h°? Am{Yä` A{^XmZ am{e Ho$ gmW ä`m Ï`dhma {H$`m
OmVm h°? g_PmBEü&

320/HIS/112A 6
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18. Accountant of Mrigaya Enterprises found that the bank balance shown by

Passbook as on 31st March, 2015 was different from the balance shown by the

Cashbook. He compared the related transactions in the two books and found

the following items which were in Passbook and not in Cashbook and

vice versa :

(i) Out of cheques of R 24,600 issued in the last week of March 2015, R 6,400 

were presented for payment in the first week of April 2015

(ii) Two cheques of R 18,700 and R 21,200 were paid into bank on

27th March, 2015, but the former cheque could not be realized by

31st March, 2015 and the latter was dishonoured

(iii) Bank has given credit of R 7,400 for the amount deposited by a customer

directly in the account

(iv) As per the instructions, bank had made a payment of R 3,200 for

insurance premium

(v) Bank has credited R 6,200 for dividend received through ECS

(vi) Bank charges debited by bank were R 750

Prepare a Bank Reconciliation Statement when the Cashbook shows a balance

of R 28,500. 6

_•J`m E›Q>a‡mBOog Ho$ boImH$ma Zo nm`m {H$ 31 _mM©, 2015 H$mo ~¢H$ H$s nmg~wH$ Omo eof {XIm ahr h° dh
amoH$ãS>-~hr ¤mam {XImE OmZo dmbo eof go {^fi h°ü& CgZo XmoZm| boIm nwÒVH$m| _| gÂ~p›YV boZXoZm| H$m {_bmZ
{H$`mü& CgZo nm`m {H$ {ZÂZ boZXoZ nwmg~wH$ _| h¢ Am°a amoH$ãS>-~hr _| Zht h°ß AWdm amoH$ãS>-~hr _| h¢ Am°a
nmg~wH$ _| Zht :

(i) _mM© 2015 Ho$ Ap›V_ g·mh _| R 24,600 Ho$ Omo M°H$ Omar {H$E JE CZ_| go R 6,400 Ho$ M°H$
A‡°b 2015 Ho$ ‡W_ g·mh _| ^wJVmZ hoVw ‡ÒVwV {H$E JE

(ii) R 18,700 Edß R 21,200 Ho$ Xmo M°H$ 27 _mM©, 2015 H$mo ~¢H$ _| O_m H$amE JE bo{H$Z nhbo
M°H$ H$m ^wJVmZ 31 _mM©, 2015 VH$ ‡m· Zht h˛Am VWm Xygam M°H$ AZm—V hmo J`m

(iii) ~¢H$ Zo J´mhH$ ¤mam R 7,400 H$s am{e grYo ImVo _| O_m H$amZo na Cgo O_m _| Xem©`m h°

(iv) {ZX}emZwgma ~¢H$ Zo R 3,200 Ho$ ~r_m ‡r{_`_ H$m ^wJVmZ {H$`m

(v) B©0 gr0 Eg0 n’{V ¤mam ‡m{· na ~¢H$ Zo R 6,200 bm^mße O_m {H$`m

(vi) ~¢H$ ¤mam R 750 H$m ~¢H$ ewÎH$ Zm_ {H$`m J`m

~¢H$ g_mYmZ {ddaU ~ZmBE O~ amoH$ãS>-~hr ¤mam eof R 28,500 Xem©̀ m OmVm h°ü&

320/HIS/112A 7 [ P.T.O.
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19. M/s. V. B. Pharmaceuticals Ltd. offered for subscription its 10000 equity

shares of R 100 each at a premium of R 20 per share. The amount was payable

as follows :

On Application—R 30 per share

On Allotment—R 60 per share (including premium)

On First and Final call—R 30 per share

Applications were received for 15000 shares. Allotment was made on pro rata

basis to the applicants of 12000 shares. The remaining applications were

rejected and money returned. Excess application money was adjusted on the

account of Sum Due on Allotment.

All money on allotment and call was duly received except on 1200 shares held

by Vivek, who did not pay the call money. His shares were forfeited.

Make Journal Entries to record the above transactions in the books of the

company. 6

_o0 dr0 ~r0 \$m_m©Ò ỳ{Q>H$Îg {b0 Zo R 100 ‡{V Ho$ 10000 g_Vm Aße R 20 ‡{V Aße ‡r{_`_ na
OZgmYmaU H$mo A{^XmZ hoVw ‡ÒVm{dV {H$Eü& am{e H$m ŵJVmZ Bg ‡H$ma go {H$`m OmZm Wm :

AmdoXZ na—R 30 ‡{V Aße

Am~ßQ>Z na—R 60 ‡{V Aße (‡r{_`_ gpÂ_{bV)

‡W_ Edß Ap›V_ `mMZm na—R 30 ‡{V Aße

15000 Aßem| Ho$ {bE AmdoXZ ‡m· h˛Eü& 12000 Aßem| Ho$ AmdoXH$m| H$mo Aßem| H$m Am~ßQ>Z AmZwnm{VH$
AmYma na {H$`m J`mü& eof AmdoXZm| H$mo a‘ H$a {X`m J`m VWm CZH$s am{e bm°Q>m Xr JB©ü& AmdoXZ na ‡m·
A{V[a∫$ am{e H$m g_m`moOZ Am~ßQ>Z na Xò  am{e _| {H$`m J`mü&

Am~ßQ>Z Am°a `mMZm na, 1200 Aßemoß H$mo N>moãS>H$a, g^r am{e ‡m· hmo JB©ü& BZ Aßem| H$m YmaH$ {ddoH$ Wm
{OgZo `mMZm am{e H$m ^wJVmZ Zht {H$`mü& CgHo$ Aßem| H$mo O„V H$a {b`m J`mü&

Cnamo∫$ boZXoZm| H$s H$ÂnZr H$s nwÒVH$m| _| amoOZm_Mm ‡{d{Ô>`m± H$s{OEü&

20. Make Journal Entries if 200, 14% debentures of R 500 each have been issued

as the following : 6

(i) Issued at R 500, redeemable at R 550

(ii) Issued at R 450, redeemable at R 500

(iii) Issued at R 550, redeemable at R 500

(iv) Issued at R 450, redeemable at R 520

320/HIS/112A 8
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R 500 ‡{V Ho$ 200, 14% G UnÃm| Ho$ {ZÂZ ‡H$ma go {ZJ©_Z H$s amoOZm_Mm ‡{d{Ô>`m± H$s{OE :

(i) R 500 na {ZJ©_Z, R 550 na emoYZ

(ii) R 450 na {ZJ©_Z, R 500 na emoYZ

(iii) R 550 na {ZJ©_Z, R 500 na emoYZ

(iv) R 450 na {ZJ©_Z, R 520 na emoYZ

21. From the following Trial Balance of Chinmoy Sports Material Store as on

31st March, 2015, prepare Trading A/c and Profit & Loss A/c for the year

ended on 31st March, 2015 and the Balance Sheet as on that date : 10

Trial Bal ance

as on 31st March, 2015

Particulars Dr. Balance

R

Cr. Balance

R

Stock (01.04.2014)

Purchases

Carriage Inward

Wages

Capital

Drawings

Salaries

Bad Debts

Carriage Outward

Sales

Courier Expenses

Machinery

Sundry Debtors

Sundry Creditors

Cash at Bank

Insurance

16,500 

80,000 

2,000 

6,400 

12,000 

10,000 

1,600 

4,500 

1,600 

45,000 

45,000 

21,400 

2,000 

1,00,000 

1,28,000 

20,000 

2,48,000 2,48,000 

320/HIS/112A 9 [ P.T.O.
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Adjustments to be accounted for :

(i) Closing Stock—R 24,800

(ii) Machinery to be depreciated—@ 10%

(iii) Salary Outstanding amounted to R 1,500 and Prepaid Insurance

was R 500

(iv) Make a provision for Doubtful Debts on Debtors @ 5%

_o0 {M›_` ÒnmoQ>©≤g _°Q>r[a`b ÒQ>moa Ho$ 31 _mM©, 2015 Ho$ ZrMo {XE VbnQ> go 31 _mM©, 2015 H$mo g_m·
df© Ho$ {bE Ï`mnma ImVm Edß bm^-hm{Z ImVm ~ZmBE VWm Bgr {V{W H$mo pÒW{V-{ddaU ~ZmBE :

VbnQ> 31 _mM©, 2015 H$mo

{ddaU Zm_ eof
R

O_m eof
R

ÒQ>m∞H$ (01.04.2014)
H´$`
Am›V[aH$ ^mãS>m
_OXyar
ny±Or
AmhaU
doVZ
A‡mfl` G U
~m¯ ^mãS>m
{dH´$`
Hy$ar`a Ï``
_erZar
{d{^fi XoZXma
{d{^fi boZXma
~¢H$ _| amoH$ãS>
~r_m

16,500 

80,000 

2,000 

6,400 

12,000 

10,000 

1,600 

4,500 

1,600 

45,000 

45,000 

21,400 

2,000 

1,00,000 

1,28,000 

20,000 

2,48,000 2,48,000 
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g_m`moOZ {OZH$m boIm {H$`m OmZm h° :

(i) Ap›V_ ÒQ>m∞H$—R 24,800

(ii) _erZar na 10% Adj`U bJmZm h°

(iii) AXŒm doVZ R 1,500 VWm nyd©XŒm ~r_m R 500 Wo

(iv) boZXmam| na 5% H$s Xa go gß{XΩY G Um| Ho$ {bE ‡mdYmZ H$aZm h°

OR / AWdm

From the following Receipts & Payments A/c and the given additional

information of the Clean Villages Green Villages Society (Regd.), prepare

Income & Expenditure A/c for the year ending on 31st March, 2015 and the

Balance Sheet as on that date :

Re ceipts & Pay ments A/c

for the year end ing on 31st March, 2015

Dr. Cr.

Receipts Amount

R

Payments Amount

R

Balance b/d

Subscriptions

Government Grant

Donations

Net Revenue from

  Cultural Events

19,500 

12,500 

20,000 

16,000 

12,000 

Honorarium to Volunteers

Refreshment Expenses

Publicity Material

Electricity Charges

Furniture

Prizes

Expenses on Workshop

Free Distribution of Brooms,

  Dustbins and Saplings

Balance c/d

14,000 

2,000 

8,000 

2,000 

8,000 

7,500 

9,500 

15,000 

14,000 

80,000 80,000 

320/HIS/112A 11 [ P.T.O.
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Additional Information :

(i) Subscriptions include R 1,500 for 2013–14. Subscriptions outstanding for

2014–15 were R 2,000

(ii) On 1st April, 2014 trollies were of R 18,000 on which depreciation is to be

charged @ 10% p.a.

äbrZ {dboOog J´rZ {dboOog g{_{V (nßOr0) Ho$ ZrMo {XE JE ‡m{· Edß ^wJVmZ ImVm VWm A{V[a∫$ gyMZm
go 31 _mM©, 2015 H$mo g_m· df© Ho$ {bE Am`-Ï`` ImVm ~ZmBE VWm Bgr {V{W H$mo pÒW{V-{ddaU ^r
~ZmBE :

‡m{· Edß ^wJVmZ ImVm
31 _mM©, 2015 H$mo g_m· df© Ho$ {bE

Dr. Cr.

‡m{·`m± am{e
R

^wJVmZ am{e
R

eof Am0 bm0
M›Xm
gaH$mar AZwXmZ
XmZ am{e
gmßÒH•${VH$ H$m`©H´$_m| go ew’ AmJ_

19,500 

12,500 

20,000 

16,000 

12,000 

dm∞b›Q>r`am| H$mo _mZXo`
Amhma Ï``
‡Mma gm_J´r
{~Obr Ï``
\$ZuMa
nm[aVmo{fH$
H$m ©̀embm na Ï``
PmãSz> Hy$ãS>o XmZ Edß nm°Y H$m
  _w‚V {dVaU
eof Am0 bo0

14,000 

2,000 

8,000 

2,000 

8,000 

7,500 

9,500 

15,000 

14,000 

80,000 80,000 

A{V[aäV gyMZmE± :

(i) M›Xo _| 2013–14 Ho$ {bE gpÂ_{bV am{e R 1,500 VWm 2014–15 Ho$ {bE AXŒm M›Xm
R 2,000 h°

(ii) 1 A‡°b, 2014 H$mo R 18,000 H$s Q¥>m{b`m± Wt; {OZ na 10% dm{f©H$ go Adj`U bJmZm h°

320/HIS/112A 12
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22. Pranaya and Gunakshi are partners in a firm sharing profit in the ratio of 3 : 2. 

They admitted Apoorva as a partner for 1
5
th share in profit. The Balance Sheet

of Pranaya and Gunakshi as on 31st March, 2015 was as follows :

Bal ance Sheet of Pranaya and Gunakshi

as on 31st March, 2015

Liabilities Amount

R

Assets Amount

R

Sundry Creditors

General Reserve

Bank Loan

Capitals :

 Pranaya 40,000

 Gunakshi 30,000

15,000 

5,500 

9,500 

70,000 

Machinery

Furniture

Stock

Debtors

Cash at Bank

30,000 

6,000 

22,000 

24,000 

18,000 

1,00,000 1,00,000 

Apoorva was admitted to the firm on the above date on the following terms :

(i) Apoorva to bring R 30,000 as her Capital and R 15,000 for her share of

Goodwill

(ii) Machinery to be depreciated by 10%

(iii) Stock to be valued at R 26,000

(iv) Provision for Doubtful Debts to be made on Debtors @ 5%; Creditors of

R 1,000 were not likely to arise

Prepare Revaluation A/c, Partners’ Capital A/cs and Balance Sheet of the

new firm. 10
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‡U`m Am°a JwUmjr EH$ \$_© _| gmPoXma h¢ VWm bm^ H$m {d^mOZ 3 : 2 Ho$ AZwnmV _| H$aVr h¢ü& C›hm|Zo bm^ 
_| 1

5
 ^mJ Ho$ {bE Anydm© H$mo gmPoXma ~Zm`mü& 31 _mM©, 2015 H$mo ‡U`m Am°a JwUmjr H$m pÒW{V-{ddaU

{ZÂZ Wm :

‡U`m Edß JwUmjr H$m pÒW{V-{ddaU
31 _mM©, 2015 H$mo

Xò VmE± am{e
R

gÂn{Œm`m± am{e
R

{d{^fi boZXma
gm_m›` gßM`
~¢H$ G U
ny±Or :
  ‡U`m 40,000

  JwUmjr 30,000

15,000 

5,500 

9,500 

70,000 

_erZar
\$ZuMa
ÒQ>m∞H$
XoZXma
~¢H$ _| amoH$ãS>

30,000 

6,000 

22,000 

24,000 

18,000 

1,00,000 1,00,000 

Cnamo∫$ {V{W H$mo Anydm© H$mo {ZÂZ eVm] na \$_© _| ‡doe {X`m J`m :

(i) Anydm© R 30,000 AnZr ny±Or VWm R 15,000 AnZo ^mJ H$s ª`m{V Ho$ {bE bmEJr

(ii) _erZar na 10% Adj`U bJmZm h°

(iii) ÒQ>m∞H$ _yÎ` R 26,000 Am±H$m J`m

(iv) boZXmam| na 5% H$m gß{XΩY G Um| Ho$ {bE ‡mdYmZ H$aZm h°; R 1,000 Ho$ boZXmam| H$m ŵJVmZ Zht
H$aZm hmoJm

nwZ_©yÎ`mßH$Z ImVm, gmPoXmam| Ho$ ny±Or ImVo ~ZmBE VWm ZB© \$_© H$m pÒW{V-{ddaU V°`ma H$s{OEü&

320/HIS/112A 14
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OR / AWdm

Khan and Kapoor were partners, sharing profits in the ratio of 3 : 2. On

31st March, 2015 their Balance Sheet was as follows :

Bal ance Sheet of Khan and Kapoor

as on 31st March, 2015

Liabilities Amount

R

Assets Amount

R

Capitals :

 Khan 80,000

 Kapoor 60,000

General Reserve

Kapoor’s Friend’s Loan

Creditors

1,40,000 

30,000 

40,000 

60,000 

Land and Building

Machinery

Debtors

Stock

Bank

Profit & Loss A/c

85,000 

60,000 

45,000 

32,000 

36,000 

12,000 

2,70,000 2,70,000 

The firm was dissolved on 1st April, 2015 and the Assets and Liabilities were

settled as follows :

(i) Assets were realized as follows :

  R

Land and Building

Stock

Debtors

Machinery

1,00,000

34,000

42,000

45,000

(ii) Kapoor agreed to discharge his friend’s loan

(iii) Creditors were paid in cash

(iv) Expenses on realization amounted to R 1,500

Prepare Realization A/c, Partners’ Capital A/cs and Bank A/c.
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ImZ Am°a H$nya gmPoXma h¢ Am°a bm^ H$m ~±Q>dmam 3 : 2 Ho$ AZwnmV _| H$aVo h¢ü& 31 _mM©, 2015 H$mo CZH$m 
pÒW{V-{ddaU Bg ‡H$ma Wm :

ImZ Am°a H$nya H$m pÒW{V-{ddaU
31 _mM©, 2015 H$mo

Xò VmE± am{e
R

gÂn{Œm`m± am{e
R

ny±Or :
  ImZ 80,000

  H$nya 60,000

gm_m›` gßM`
H$nya Ho$ {_Ã H$m G$U
boZXma

1,40,000 

30,000 

40,000 

60,000 

^y{_ Edß ^dZ
_erZar
XoZXma
ÒQ>m∞H$
~¢H$
bm^-hm{Z ImVm

85,000 

60,000 

45,000 

32,000 

36,000 

12,000 

2,70,000 2,70,000 

1 A‡°b, 2015 H$mo \$_© H$m g_mnZ H$a {X`m J`mü& gÂn{Œm`m| Edß Xò VmAm| H$s Ï`dÒWm {ZÂZ ‡H$ma go
H$s JB© :

(i) n[agÂn{Œm`m| go ‡m· am{e {ZÂZ Wt—

  R

^y{_ Edß ^dZ
ÒQ>m∞H$
XoZXma
_erZar

1,00,000

34,000

42,000

45,000

(ii) H$nya AnZo {_Ã Ho$ G$U H$m ^wJVmZ H$aZo Ho$ {bE gh_V hmo J`m

(iii) boZXmam| H$m ZH$X ŵJVmZ H$a {X`m J`m

(iv) dgybr Ï`` R 1,500 Wo

dgybr ImVm, gmPoXmam| Ho$ ny±Or ImVo Edß ~¢H$ ImVm ~ZmBEü&

320/HIS/112A 16
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SEC TION–B

I S>–~

OP TION–I

{dH$În–I

( Anal y sis of Fi nan cial State ments )

( {dŒmr` {ddaUmoß H$m {dÌbofU )

23. State the purpose of Activity Ratios. 1

{H´$`merb AZwnmVm| Ho$ C‘oÌ` H$mo ~VmBEü&

24. State the meaning and purpose of Comparative Financial Statements. 2

VwbZmÀ_H$ {dŒmr` {ddaUm| Ho$ AW© Edß C‘oÌ` ~VmBEü&

25. Work out the Working Capital Ratio from the following : 2

R   

Cash at Bank 12,000

Stock 18,000

Debtors 24,000

Bills Payable 7,000

Creditors 17,000

Cost of Sales 1,50,000

{ZÂZ go H$m ©̀erb ny±Or AZwnmV {ZH$m{bE :

R   

~o¢H$ _| amoH$ãS> 12,000

ÒQ>m∞H$ 18,000

XoZXma 24,000

Xò  {dnÃ 7,000

boZXma 17,000

~oMo JE _mb H$s bmJV 1,50,000

26. Calculate the Current Assets from the following information : 4

Current Ratio—3 : 2

Liquid Ratio—1 : 1

Closing Stock—R 10,000
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{ZÂZ gyMZm go Mmby gÂn{Œm`m| H$s JUZm H$s{OE :

Mmby AZwnmV—3 : 2

Vab AZwnmV—1 : 1

Ap›V_ ÒQ>m∞H$—R 10,000

27. From the following Balance Sheets of M. B. Motors Ltd. as on 31st March, 2014 

and 31st March, 2015, prepare a Cash Flow Statement : 6

Bal ance Sheets of M. B. Motors Ltd.

as on 31st March, 2014 and 31st March, 2015

Liabilities 31.03.2014

R

31.03.2015

R

Assets 31.03.2014

R

31.03.2015

R

Equity

 Share Capital

Secured Loan

General Reserve

Profit & Loss A/c

Creditors

5,00,000 

2,00,000 

2,00,000 

1,00,000 

40,000 

6,00,000 

1,50,000 

2,50,000 

1,50,000 

50,000 

Net Fixed Assets

Stock

Debtors

Cash

Preliminary

 Expenses

7,00,000 

1,50,000 

1,00,000 

50,000 

40,000 

8,50,000 

90,000 

1,50,000 

80,000 

30,000 

10,40,000 12,00,000 10,40,000 12,00,000 

Additional Information :

Depreciation of R 80,000 was charged on Fixed Assets during the year

E_0 ~r0 _moQ>g© {b0 Ho$ 31 _mM©, 2014 Edß 31 _mM©, 2015 Ho$ ZrMo {XE JE pÒW{V-{ddaUm| go
amoH$ãS>-‡dmh {ddaU V°`ma H$s{OE Ö

E_0 ~r0 _moQ>g© {b0 Ho$ pÒW{V-{ddaU
31 _mM©, 2014 Edß 31 _mM©, 2015 H$mo

Xò VmE± 31.03.2014

R

31.03.2015

R

gÂn{Œm`m± 31.03.2014

R

31.03.2015

R

g_Vm Aße ny±Or
gwa{jV G$U
gm_m›` gßM`
bm^-hm{Z ImVm
boZXma

5,00,000 

2,00,000 

2,00,000 

1,00,000 

40,000 

6,00,000 

1,50,000 

2,50,000 

1,50,000 

50,000 

ew’ ÒWm`r gÂn{Œm`m±
ÒQ>m∞H$
XoZXma
amoH$ãS>
‡mapÂ^H$ Ï``

7,00,000 

1,50,000 

1,00,000 

50,000 

40,000 

8,50,000 

90,000 

1,50,000 

80,000 

30,000 

10,40,000 12,00,000 10,40,000 12,00,000 

A{V[a∫$ gyMZm :

df© Ho$ Xm°amZ ÒWm`r gÂn{Œm`m| na R 80,000 H$m Adj`U bJm`m J`m
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OP TION–II

{dH$În–II

( El e men tary Cost Ac count ing )

( ‡mapÂ^H$ bmJV boImßH$Z )

23. What is meant by ‘Direct Labour’? 1

"‡À`j l_' H$m ä`m AW© h°?

24. State any two limitations of Cost Accounting. 2

bmJV boImßH$Z H$s {H$›ht Xmo gr_mAm| H$m CÑoI H$s{OEü&

25. Differentiate between Financial Accounting and Cost Accounting on the

basis of the following : 2

(a) Users of Information

(b) Time Period

{dŒmr` boImßH$Z Am°a bmJV boImßH$Z _| {ZÂZ Ho$ AmYma na A›Va H$s{OE :

(H$) gyMZmAm| Ho$ Cn`moJH$Vm©

(I) g_` Ad{Y

26. Compute Works Cost from the data given below : 4

Opening Stock of Raw Material—R 14,000

Closing Stock of Raw Material—R 4,500

Purchase of Raw Material—R 2,40,000

Expenses on Purchase—R 18,000

Rent of special machine hire for production—R 32,000

Productive Wages—R 80,000

Factory Overheads—100% of Productive Wages

ZrMo {XE JE Am±H$ãS>moß go H$m`© bmJV H$s JUZm H$s{OE :

H$Éo _mb H$m AmapÂ^H$ ÒQ>m∞H$—R 14,000

H$¿Mo _mb H$m Ap›V_ ÒQ>m∞H$—R 4,500

H$Éo _mb H$m H´$`—R 2,40,000

H´$` na Ï``—R 18,000

CÀnmXZ Ho$ {bE {H$amE na br JB© {d{eÔ> _erZ H$m {H$am`m—R 32,000

CÀnmXH$Vm _OXyar—R 80,000

H$maImZm Cn[aÏ``—CÀnmXH$Vm _OXyar H$m 100%
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27. A. B. Machine Tools Manufacturing Co. Ltd. maintains its Stores Ledger on

FIFO (First in First out) method basis. The following is the summary of the

Receipts and Issues of Raw Material during the month of December 2014 :

Receipts :

2014

December 1 Balance—400 units @ R 15 per unit

” 9 Purchase Order No. 145—600 units @ R 14 per unit

” 20 Purchase Order No. 180—800 units @ R 16 per unit

Issues :

December 11 Material Requisition No. 70—500 units

” 24 Material Requisition No. 82—700 units

” 30 Material Requisition No. 98—200 units

Record these transactions in the Stores Ledger. 6

E0 ~r0 _erZ Qy>Îg _°›`y\°$äM[a®J Hß$0 {b0 AnZr ÒQ>moa ImVm-~hr nhbo-‡doe nhbo-{ZH$mgr (FIFO)
n’{V Ho$ AmYma na ~ZmVr h°ü& {XgÂ~a 2014 H$s H$Éo gm_mZ H$s ‡m{· Edß {ZJ©_Z H$m gmamße {ZÂZ h° :

‡m{·`m± :

2014

{XgÂ~a 1 eof—400 BH$mB`m± R 15 ‡{V BH$mB© H$s Xa go

” 9 H´$` AmXoe gßª`m 145—600 BH$mB`m± R 14 ‡{V BH$mB© H$s Xa go

” 20 H´$` AmXoe gßª`m 180—800 BH$mB`m± R 16 ‡{V BH$mB© H$s Xa go

{ZJ©_Z :

{XgÂ~a 11 gm_J´r A{YJ´hU gßª`m 70—500 BH$mB`m±

” 24 gm_J´r A{YJ´hU gßª`m 82—700 BH$mB`m±

” 30 gm_J´r A{YJ´hU gßª`m 98—200 BH$mB`m±

BZ boZXoZm| H$m ÒQ>moa ImVm-~hr _| A{^boIZ H$s{OEü&

H H H
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