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This question paper consists of 32 questions [Section—-A (22) + Section-B (5+5)] and 20 printed

pages.
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General Instructions :

1. Candidate must write his/her Roll Number on the first page of the question paper.

2. Please check the question paper to verify that the total pages and total number of questions contained
in the paper are the same as those printed on the top of the first page. Also check to see that the
questions are in sequential order.

3. Making any identification mark in the answer-book or writing roll number anywhere other than the
specified places will lead to disqualification of the, candidate.

4. Write your Question Paper Code No. 50/HIS/2, Set [A] on the answer-book.

5. (a) The question paper is in English/Hindi medium only. However, if you wish, you can answer in

any one of the languages listed below. :
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi,
Oriya, Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.
You are required to indicate the language you have chosen to answer in the box provided in the
answer-book.
(b) If you choose to write ‘the answer in the language other than Hindi and English, the
responsibility for any_errors/mistakes in understanding the question will be yours only.
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ACCOUNTANCY
TR
( Principles and Practice of Financial Accounting )

( Tt e & Tag=a va =aawr )

(320)
Time : 3 Hours ] [ Maximum Marks : 100
aqy ;3 =0 | [ qUifes : 100
Note : (i) This Question Paper consists of two Sections, viz., ‘A’ and ‘B’.

(i) Al questions from Section ‘A’ are to be attempted.

(iii) Section ‘B’ has got more than one option. Candidates are required to
attempt questions from one option only.

Mo : () EIH-T9H 3 U8 —Eve o U9 @ 9 |
(i) @ ‘3 % |t UE B TA BT L)
(il) W@Ug ‘T HuF A Ak fawed §| et w1 Faet vk forehed & & uw * I A )

SECTION-A
Ques-A
1. State the meaning of Trial Balance. 1
qerae A1 31 A |
2. How is Sacrificing Ratio calculated on admission of a partner? 1

TTEIER o Yol¥T T W STATd i T0HT FoR bR & <l STt 27

3. What is meant by Issue of Shares at Premium? 1

a19n o Hiftem w ffag o o o1 27

4. What is meant by Cash Basis of Accounting? Give any two examples where it
may be in use. 2

Thg AT TIETH T 1 31 27 TH H15 &1 IaTeX0T <ISTT &l gehT ST &l 2

5. “Accounting equation remains intact under all circumstances.” Justify the
statement with the help of an example. 2

www.FirstRanker.com
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6. State, in brief, the functions of the following subunits of Central Processing
Unit of a computer : 2

(a) Control Unit

(b) Memory Unit

FIER T He1T THH IR b1 T IT-3H1eA % HrEl F HaT H THEC
(%) T 3t

(@) =iz

7. Differentiate between Capital Receipts and Revenue Receipts on the basis of
the following : 2

(a) Source

(b) Nature

USHTa 1T TR AT Wi # fH o6 STTYR W 3R HINT
(%) @

(@) wpfa

8. Calculate the amount of subscription received to be shown in the Income &
Expenditure A/c of a Sports Club for the year ending on 31st December, 2014

on the basis of the following information : 2
Y

Subscription received during 2014 18,000

Subscription due but not paid as on 31st December, 2014 1,800

Subscription received in advance in 2013 for 2014 1,000
Subscription received in 2014 for outstanding

amount of the year 2013 600

Subscription received in 2014 for the year 2015 800

frefafad gamm & MgR W 31 fa@wr, 2014 % THE 99 & U Uk @d-F8 79 h
-2 WA § @ S arett = 1 TR TOET AT

g
2014 a9 & 99 =< i T 18,000
31 famwr, 2014 =i <7 =1 Ul e a1+t gram & gan @ 1,800
2013 ® 2014 & foru umw 31fim =1 1,000
2013 &1 37ed == 2014 | ITH 600
SOH4— 205 FoFe-SH-=rat 266

www.FirstRanker.com
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9. Pranaya and Gunakshi are partners in a firm without a partnership deed. They
have disagreement on the following :

(a) Division of Profit
(b) Interest on Capital

How will you deal with them? 2

U TR UMt T BH § HTEIER § SHeR i dTger! doiE T8 8| 3ok e i ok wrerg
T wade B

() < 1 3ATeA
(@) oSft =

3T 3 o= 3T [Fuery fore e win?

10. State the meaning of ‘Accounting Cost Concept’. Also state. its significance. 4

‘TG AN ST 1 379 Jq1ET | 36 HE kil ot gHEEy |

11. What is meant by ‘Journal Proper’? Name and state‘the types of entries made
in the Journal Proper (any two). 4

‘greg UsAHET R hed B0 g TsHTEen § si-Et ufafsat i st 87 R | % am
2o 3R 3¢ wHEY|

12. Prepare Bank Column Cashbook from the following transactions for the month

of March 2015 : 4
2015 ¢
March 1 Cash in hand 6,400
» Cash at bank 14,500
» 8 Cash sales 12,000
» 10 Deposited cash into bank 8,000
» 16 Purchased goods for cash 7,200
» 20 Received cheque from Rohit, deposited
into bank the same day 6,000
» 24 Cash sales 8,400
» 25 Paid to Mrigaya by cheque 6,500
» 27 Withdrew cash from bank for office use 4,500
» o0 Paid rent by cheque 3,000

www.FirstRanker.com
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2015 Y
= 1 & Uhe 6,400
» EER-RIE 14,500
» 8 e foht 12,000
» 10 S ¥ Tehe SH T 8,000
» 16 s OTal @lar 7,200
» 20 Ufed ¥ == uiw foran 5@ 3@t fom o ° s =0 fean 6,000
» 24 T%e T 8,400
» 25 AT &I ¥k H YIAE TR 6,500
» 27 HEAE T % U o ¥ 'Y e 4,500
» 30 =% 9§ foRe 1 A feRa 3,000
13. Prepare Debit Voucher and Credit Voucher for. the following transactions for
M/s. Kartik Trading Co. : 4
(i) Paid ¥ 15,000 cash and a cheque-of ¥24,000 to M/s. Vidya Stores. The
payment was made on 15th March, 2015
(i) Received a cheque of ¥ 18,500 from debtor M/s. Amir & Co. on
21st March, 2015
To HTfdeh ST o o foIu 77 19T o 8 JHTUMS 7R | YHTOT <H1ST
(i) 15 WM, 2015 & Ho foem W@ =1 & 15,000 & FHe IR T 24,000 & IF A
CUCICRERI]
(i) 21 ¥, 2015 I &R Ho R TS Fo ¥ ¥ 18,500 1 =% TH g
14. Make necessary Journal Entries to rectify the following errors : 4
(i) Purchases Book is overcast by ¥ 1,000
(ii) Rent of proprietor’s residence of ¥ 8,000 was posted to Rent A/c
(iti) Furniture purchased from M/s. Chennai Furniture House for ¥ 24,800
was entered 1in the Purchases Book
www.FirstRanker.com
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frferfiaa srggfsat 1 e sawes Temmen wfafsat s fif

(i) FA-IE H S T 1,000 AfeF TR W=
(i) ¥ 8,000 T GE™ Wl o A 1 e fean fSreeht et foren @ran § o & 78
(iii) To =g BT=R T3W © ¥ 24,800 &1 Hiter Wiiar foreht ufat® wa-=t & i 18

15. State any four objectives of preparing Financial Statements. 4

forflr foaRor sm & forel oR 329t 1 3g@ Fifs|

16. Krishna Kumar and Balvinder Singh are partners, sharingprofit in the ratio of
5 : 3 with capital of ¥ 1,00,000 and ¥ 80,000 respectively.-Salman is admitted
as a new partner with % share in profit. Salman brings in ¥ 60,000 as capital.

The profit on revaluation of assets and reassessment of liabilities is ¥ 8,000. It
is agreed that capitals of the partners should be in the new profit-sharing ratio.

Calculate the amount to be brought in_or'paid to in cash as a result of
adjustment of capitals. 4

FH FAR IR TATIaL 98 HISER & TR AT 1 fO9TsH 5 @ 3 o 3T0Td § Ad & | 3okt geit
FHe: € 1,00,000 R T 80,000 B[ HHH I @ # L W % foru wh = wveft % w9 §
yaur fem I emE € 60,000 $St % ordr 21 gwafEl o qAHedie Ud Qiieal
gAHgRr @ € 8,000 7| ¥® Ffvad gen T wfi wEErt f st e T ar-gi
3TgaTa ® B

YSTt o GRS % T foheh! foha Teng TRT AT & 3R forwent foRat TfT a1 sfma™ feranm
STHT 2, 3Eeh! TUMT hifer |

17. What is meant by Oversubscription of Shares? State the treatment that may be
given to the amount oversubscribed. 4

M & SR IMEE & F1 MU 27 STiYe Ifved Uil & Wy | ¥aer

EIGIRREEIEY
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18. Accountant of Mrigaya Enterprises found that the bank balance shown by
Passbook as on 31st March, 2015 was different from the balance shown by the
Cashbook. He compared the related transactions in the two books and found
the following items which were in Passbook and not in Cashbook and
vice versa :

(i) Out of cheques of ¥ 24,600 issued in the last week of March 2015, ¥ 6,400
were presented for payment in the first week of April 2015

(i) Two cheques of ¢ 18,700 and ¢ 21,200 were paid into bank on
27th March, 2015, but the former cheque could not be realized by
31st March, 2015 and the latter was dishonoured

(iii) Bank has given credit of ¥ 7,400 for the amount deposited by a customer
directly in the account

(iv) As per the instructions, bank had made a payment of ¢ 3,200 for
insurance premium

(v) Bank has credited ¥ 6,200 for dividend received through ECS
(vi) Bank charges debited by bank were ¥ 750

Prepare a Bank Reconciliation Statement when the Cashbook shows a balance
of ¥ 28,500. 6

AT TeTT3eE o @i 3 9@ £ 31 A€, /2015 1 9 i qrEegsw S 9w @ @ ? 9w

T -ael 3 fa@m S arel 3w o frg B304 IF1 oRan JEaehl H grafeud oFedl 1 e

o | 3o e foF e e gEEE R © IR ket § e etoran ke § ¥ iR

T | T

(i) TE 2015 % AfaH THRE T € 24,600 & S 9% AW U T W G T 6,400 F oAF
319 2015 % JoH HHTE H A ¥ Tdd T T

(i) € 18,700 Wa ¥ 21,200 & & I 27 AN, 2015 I dh H AT HUT TT AR T&ed
<% 1 YTAH 31 A€, 2015 T 90 T8l g7 a1 g = SH1gd 8l T

(iii) S 9 UTEsh g & 7,400 I ET €S @d F TH O R 3H @7 F S0 2
(iv) FSITER s 9 € 3,200 o sftar fiftem w1 ram fome

(v) 3Fo Hro THo UFfd g WY W sk I T 6,200 T ST fokam

(vi) S BRI € 750 1 Sk Yook A RAT T

EERL I ERCEIICE I iﬁ;g‘ag ELURIE I 28,500 <RI SI1d o

www.FirstRanker.com
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19. M/s. V. B. Pharmaceuticals Ltd. offered for subscription its 10000 equity
shares of ¥ 100 each at a premium of ¥ 20 per share. The amount was payable
as follows :

On Application— 30 per share
On Allotment—% 60 per share (including premium)
On First and Final call—F 30 per share

Applications were received for 15000 shares. Allotment was made on pro rata
basis to the applicants of 12000 shares. The remaining applications were
rejected and money returned. Excess application money was adjusted on the
account of Sum Due on Allotment.

All money on allotment and call was duly received except on 1200 shares held
by Vivek, who did not pay the call money. His shares were forfeited.

Make Journal Entries to record the above transactions in-the books of the
company. 6

Ho dfo sffo wMIRCHe™ fTo 4 & 100 Uid 3 10000 FHa1 3 T 20 Wi 71 HfEm =
SIHETERYT S AMEH &g JEdTiaa foR | TfRT 1 a3 TR H foRan ST o

3T — 30 fd 37w

3T —F 60 wht 37 (Shftem wfrfora)

Ty Ug 31fad IEET W—T 30 Ui A
15000 37=1i % 70 3fTe@ W §CI 12000 310 % STEGH I ST F1 A& A

R W o ) Q9 TEed] Rl e feun et IR Uiyt ofter ) | 3Tded W U
Afafes TSt o1 GHREISH 3Teed W e ufyr | o )

& 3T IAT W, 1200 A 51 Bight, Tt TR I 21 M| 37 3790 1 awes foees on
T8 AT AT 1 A A2 TRaT | 3Heh 3T %l STed oY Tl T |

ST el oht AT 1 gEaehl § TsiTH=T Ifafsar Hife |

20. Make Journal Entries if 200, 14% debentures of ¥ 500 each have been issued
as the following : 6

(i) Issued at ¥ 500, redeemable at ¥ 550
(i) Issued at ¥ 450, redeemable at ¥ 500
(iii) Issued at ¥ 550, redeemable at ¥ 500

(iv] Issued at v 450, redeemable at v 520
www.FirstRanker.com
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& 500 ufd & 200, 14% FOHT & 4 YR & i i Usamen fafsat fifse
(i) ¥ 500 W ffmH, & 550 W MeH
(i) ¥ 450 W ff, & 500 W wMeH
(iii) T 550 W ffe, & 500 W IMe

(iv) T 450 R i, & 520 W IMeH

21. From the following Trial Balance of Chinmoy Sports Material Store as on
31st March, 2015, prepare Trading A/c and Profit & Loss A/c for the year
ended on 31st March, 2015 and the Balance Sheet as on that date : 10

Trial Balance
as on 31st March, 2015

Particulars Dr. Balance Cr. Balance
¢ ¢

Stock (01.04.2014) 16,500
Purchases 80,000
Carriage Inward 2,000
Wages 6,400

Capital 1,00,000
Drawings 12,000
Salaries 10,000
Bad Debts 1,600
Carriage Outward 4,500

Sales 1,28,000
Courier Expenses 1,600
Machinery 45,000
Sundry Debtors 45,000

Sundry Creditors 20,000
Cash at Bank 21,400
Insurance 2,000

2,48,000 2,48,000

www.FirstRanker.com
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Adjustments to be accounted for :

(i) Closing Stock— 24,800

(i) Machinery to be depreciated—@ 10%

(iii) Salary Outstanding amounted to ¢ 1,500 and Prepaid

was ¢ 500

(iv) Make a provision for Doubtful Debts on Debtors @ 5%

www.FirstRanker.com

Insurance

Ho T wém Béifa WR & 31 9, 2015 & = U deve @ 31 |, 2015 1 GHH
9 & foTu =R @Tar Ta Ar9-gi @rar sAE g 36 faty w5 ferfa-fearor sy

e9e 31 HTH, 2015 &I

ECL T 3T ST I
¢ ¢
®i% (01.04.2014) 16,500
ED) 80,000
AN TSI 2,000
Heiglt 6,400
gsit 1,00,000
ST 12,000
ERE| 10,000
STITS 0T 1,600
EIBRIS) 4,500
IEED] 1,28,000
ERIER 1,600
el 45,000
fafir Ter 45,000
fafi e er 20,000
S 4 Uhg 21,400
ElI) 2,000
2,48,000 2,48,000

320/HIS/112A

www.FirstRanker.com

10



:l » FirstRanker.com

A Firstranker's choice

GHEIS ST Si@r a1 ST 2 -

(i) Afm ©fF—F 24,800

(i) TR W 10% SFELE0T SET 2

www.FirstRanker.com

(iii) 3ET 9 € 1,500 qAT gged o & 500 o

(iv) THER W 5% hi S O iy Fom & foTu Irae™ = 7

OR / 3J1oa

www.FirstRanker.com

From the following Receipts & Payments A/c and the given additional
information of the Clean Villages Green Villages Society. (Regd.), prepare
Income & Expenditure A/c for the year ending on 31st March, 2015 and the
Balance Sheet as on that date :

Receipts & Payments A/.¢
for the year ending on 31st March, 2015

Dr. Cr.
Receipts Amount Payments Amount
¢ ¢

Balance b/d 19,500 | Honorarium to Volunteers 14,000
Subscriptions 12,500 | Refreshment Expenses 2,000
Government Grant 20,000 | Publicity Material 8,000
Donations 16,000 | Electricity Charges 2,000
Net Revenue from Furniture 8,000
Cultural Events 12,000 | prizes 7,500
Expenses on Workshop 9,500

Free Distribution of Brooms,
Dustbins and Saplings 15,000
Balance c/d 14,000
80,000 80,000

www.FirstRanker.com
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Subscriptions include ¥ 1,500 for 2013-14. Subscriptions outstanding for

2014-15 were ¥ 2,000

On 1st April, 2014 trollies were of ¥ 18,000 on which depreciation is to be

charged @ 10% p.a.

FeA focis™ 19 foes@ afifa (dsfto) o = fau 7o wift wa sfa™ @mar aon Afafes g
¥ 31 W, 2015 6l GHE 99 & foiq TE-=3 @rdr sy qor g6 fafer s ferfa-faemor o

ST
gTfe Td YA @rar
31 TT, 2015 F G99 T F forw
Dr. Cr.
srfear I YA UED
g g
I 3o Tlo 19,500 | ATcT=2IRI &l HHeA 14,000
S| 12,500 | 3TER-=54 2,000
GLhR 3T 20,000 | S=m gt 8,000
EERVE 16,000 /| fosictt == 2,000
TThfeh HEHAT € B IH 12,000 | %= 8,000
RGeS 7,500
FHEIMAT T =TT 9,500
1S FS &H TS e
qH 15,000
Y 2ATo oo 14,000
80,000 80,000
S7fatierd 21?/?7@:

() F< ® 2013-14 & fou wffmfaa afsr & 1,500 @1 2014-15 & U 3™ ==

(@)

£ 2,000 2

1 310, 2014 & € 18,000 Ft rferat off; ™7 | 10% arftes @ a7 o 3

320/HIS/112A
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22. Pranaya and Gunakshi are partners in a firm sharing profit in the ratio of 3 : 2.
They admitted Apoorva as a partner for %th share in profit. The Balance Sheet

of Pranaya and Gunakshi as on 31st March, 2015 was as follows :

Balance Sheet of Pranaya and Gunakshi
as on 31st March, 2015

Liabilities Amount Assets Amount
¢ ¢

Sundry Creditors 15,000 | Machinery 30,000

General Reserve 5,500 | Furniture 6,000

Bank Loan 9,500 | Stock 22,000

Capitals : Debtors 24,000

Pranaya 40,000 Cash at Bank 18,000
Gunakshi 30,000 70,000

1,00,000 1,00,000

Apoorva was admitted to the firm on the above date on the following terms :

(i) Apoorva to bring ¥ 30,000 as her Capital and ¥ 15,000 for her share of
Goodwill

(i) Machinery to be depreciated by 10%
(iti) Stock to be valued at ¥ 26,000

(iv) Provision for Doubtful Debts to be made on Debtors @ 5%; Creditors of
¥ 1,000 were not likely to arise

Prepare Revaluation A/c, Partners’ Capital A/cs and Balance Sheet of the
new firm. 10

www.FirstRanker.com
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TURT TR UMt Uk H H AISER € a°T 7 o fI9TSH 3 1 2 % AU § Rl 8| Iraid o
& L % forg rqet B @rder sHET| 31 W, 2015 v S el w6 -

= o
U T e a1 et fararor

31 47, 2015 #t
g g
IEIR ERSEEL 15,000 | gsfiah 30,000
M g 5,500 | wf=R 6,000
Seh 0T 9,500 | ¥i® 22,000
CEil TTER 24,000
BpI) 40,000 S T Ths 18,000
Tomeft 30,000 70,000
1,00,000 1,00,000

I fafer i e1gat s 7 oAl w wH | e o e

(i) <al € 30,000 A9 IS qe1 € 15,000 T4+ 90T i wAING % foIw et
(i) T W 10% AL AL
(iii) TT® qod T 26,000 AR T

(iv) TERI W 5% 1 Gfqe Fo & foTw grae™ w85 € 1,000 % eI 1 T @
FAT T

AR @, |ISERI % Ysft @A SA15 q1 15 HH ol et - faamor qam hifsm)|

www.FirstRanker.com
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OR / 31ugdt
Khan and Kapoor were partners, sharing profits in the ratio of 3:2. On

31st March, 2015 their Balance Sheet was as follows :

Balance Sheet of Khan and Kapoor
as on 31st March, 2015

Liabilities Amount Assets Amount
g g

Capitals : Land and Building 85,000
Khan 80,000 Machinery 60,000
Kapoor 60,000 1,40,000 | Debtors 45,000
General Reserve 30,000 | Stock 32,000
Kapoor’s Friend’s Loan 40,000 | Bank 36,000
Creditors 60,000 | Profit & Loss A/c 12,000
2,70,000 2,70,000

The firm was dissolved on 1st April, 2015 and the Assets and Liabilities were
settled as follows :

(i) Assets were realized as follows-:

¢
Land and Building 1,00,000
Stock 34,000
Debtors 42,000
Machinery 45,000

(ii) Kapoor agreed to discharge his friend’s loan
(iii) Creditors were paid in cash

(iv) Expenses on realization amounted to ¥ 1,500

Prepare Realization A/c, Partners’ Capital A/cs and Bank A/c.

www.FirstRanker.com
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TH IR P ATHER 8 X 1Y HI deai 3 : 2 % A H d 21 31 T, 2015 I S
fesrfa-foremor 39y o

@M 3R FR H1 - Taero
31 #r=, 2015 FI
g g

ECIE ftt TF e 85,000
M 80,000 Tefd 60,000
FR 60,000 1,40,000 | 1R 45,000
I 999 30,000 | &% 32,000
Y o T A1 R 40,000 | =% 36,000
e 60,000 | AT9-2IH @rar 12,000
2,70,000 2,70,000

1 310, 2015 = BH 1 THUT L &7 T GRIEl U aied ht =gaen i ger 9
AR

() Ot | g afy e ofi—

g
" Td WA 1,00,000
ik 34,000
TR 42,000
EEMET] 45,000

(i) FR I i F F01 H GIAE FA F AT gewd 2w
(iii) THERI 1 TR YT R T T

(iv) Fgeh == € 1,500 &

AT @I, ATeeRl o Ysil @Id U 6 @rar S 13a]
www.FirstRanker.com
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SECTION-B
Qus—d
OPTION-I
o1
( Analysis of Financial Statements )
( foxftar feraort <t forgewor )
23. State the purpose of Activity Ratios. 1
Toramefier 1guTal % 32T I FATRW
24. State the meaning and purpose of Comparative Financial Statements. 2
FerTereh forfia foramott o 31ef wa 3w sey|
25. Work out the Working Capital Ratio from the following : 2
Y
Cash at Bank 12,000
Stock 18,000
Debtors 24,000
Bills Payable 7,000
Creditors 17,000
Cost of Sales 1,50,000
= @ i gt s1gua feerere
Y
EER:RIE 12,000
Wi 18,000
GTeR 24,000
7 o= 7,000
TSR 17,000
S MU /A sl AN 1,50,000
26. Calculate the Current Assets from the following information : 4

Current Ratio—3 : 2
Liquid Ratio—1 : 1

Closing Stock—v 10,000
www.FirstRanker.com

320/HIS/112A 17 IPTO



» FirstRanker.com

A Firstranker's choice

www.FirstRanker.com www.FirstRanker.com

= =T @ =] SRt o O i

MY AATd—3 @ 2
A AAE—1 : 1
ffqm wis—F 10,000

27. From the following Balance Sheets of M. B. Motors Ltd. as on 31st March, 2014
and 31st March, 2015, prepare a Cash Flow Statement : 6

Balance Sheets of M. B. Motors Ltd.
as on 31st March, 2014 and 31st March, 2015

Liabilities 31.03.2014|31.03.2015 Assets 31.03.2014|31.03.2015
¢ g ¢ g
Equity Net Fixed Assets 7,00,000 | 8,50,000
Share Capital 5,00,000 | 6,00,000 | Stock 1,50,000 90,000
Secured Loan 2,00,000 1,50,000 | Debtors 1,00,000 1,50,000
General Reserve 2,00,000 | 2,50,000 | Cash 50,000 80,000
Profit & Loss A/C 1,00,000 1,50,000 Pre]iminary
Creditors 40,000 50,000 | Expenses 40,000 30,000
10,40,000 | 12,00,000 10,40,000 | 12,00,000

Additional Information :

Depreciation of ¥ 80,000 was charged on Fixed Assets during the year

o sfto WMed fofo & 31 #WME, 2014 T 31 AN, 2015 & = fu mu feufq-faawon @
Uhg-TaTe foeror Tar Fifsm -

THo o Hled foto 3 fedfa-faamor
31 W=, 2014 w9 31 A7, 2015 &

3gard 31.03.2014|31.03.2015 gegfaar 31.03.2014|31.03.2015
¢ 4 ¢ 4

AT 7T Sl 5,00,000 | 6,00,000 |35 TArf grafwEt 7,00,000 | 8,50,000
FUiara 2,00,000 | 1,50,000 |=i® 1,50,000 90,000
T T= 2,00,000 | 2,50,000 |2deR 1,00,000 | 1,50,000
TA-BTH @rar 1,00,000 | 1,50,000 | ke 50,000 80,000
TER 40,000 50,000 | Urfreh = 40,000 30,000

10,40,000 | 12,00,000 10,40,000 | 12,00,000

AR G :
T SR T AR 9 © 80,000 ShT STa&raIor T T
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OPTION-II
IEET M|

( Elementary Cost Accounting )
( Ifrires ST ST )

23. What is meant by ‘Direct Labour’™
‘Seaer o o g 77

24. State any two limitations of Cost Accounting.

AT oHaTeR s fohegl St diHTsTl @61 3g@ i

www.FirstRanker.com

25. Differentiate between Financial Accounting and Cost Accounting on the

basis of the following :
(a) Users of Information
(b) Time Period

o SRaTeR 2T ATTa AR § [ S STER W SR il
() G % ITATTHRAT
(@) Tma Aty

26. Compute Works Cost from the data given below :

Opening Stock of Raw Material— 14,000

Closing Stock of Raw Material— 4,500

Purchase of Raw Material—% 2,40,000

Expenses on Purchase—¢ 18,000

Rent of special machine hire for production—¢ 32,000
Productive Wages—¢ 80,000

Factory Overheads—100% of Productive Wages

fr=r feu 7 stiwel @ =@ @rd i oA FifS

T | bl ARFI Rih—T 14,000

Fed O 1 AfaH Rih—T 4,500

F= HTd H HI—T 2,40,000

T W FI—F 18,000

3aTeq & fou e w &ft ¢ i wefie o feRmen—e 32,000
IqTEhRdl TSigli—F 80,000

P SURSHT—3caTaehdl OSTqdl il 100%
www.FirstRanker.com
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27. A. B. Machine Tools Manufacturing Co. Ltd. maintains its Stores Ledger on
FIFO (First in First out) method basis. The following is the summary of the
Receipts and Issues of Raw Material during the month of December 2014 :

Receipts :

2014
December 1 Balance—400 units @ ¥ 15 per unit

» 9 Purchase Order No. 145—600 units @ ¥ 14 per unit
» 20 Purchase Order No. 180—800 units @ ¥ 16 per unit
Issues :
December 11 Material Requisition No. 70—500 units
» 24 Material Requisition No. 82—700 units
» 30 Material Requisition No. 98—200 units

Record these transactions in the Stores Ledger. 6

To ffo Wi Tom A=gthemIin sho fofo 1ot WR wraT-a1dl waei-wawr veat-feemdt (FIFO)
Tgfd o YR W 4 8| e 2014 & ol @@ hl JiH-Te e o g e R

e

fegrer 1 AY—400 1Al & 15 Tfd ghTs hl oL 4
» 9 oY R T 145—600 ZTHEAT € 14 Ufd ZhE hil X ¥
» 20 T IRY &I 180—800 THEAT € 16 Ufd hE i & @

e
ECSL==Ee 11 =Tt 3Tfenregnr ee 70—500 Thisal
» 04 Tt SAREEY G 82—700 T
» 30 wmHl AREE €@ 98—200 TR
T el ol TR Wral-sigt ° Afere Hifs)

* ok ok
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