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This Question Paper consists of 32 questions [Section-A (22) + Section-B (5 + 5)] and 16 printed pages.
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General Instructions : E4%E

1 Candidate must write his/her Roll Number on the first page of the Question Paper. i

2 Please check the Question Paper to verify that the total pages and total number of questions contained in the
Question Paper are the same as those printed on the top of the first page. Also check to see that the questions
are in sequential order.

3 Making any identification mark in the Answer-Book or writing Roll Number anywhere other than the specified
places will lead to disqualification of the candidate.

Write your Question Paper code No. S5/ESS/4, Set— on the Answer-Book.
5 (a)  The Question Paper is in English/Hindi medium only. However, if you wish, you can answer in any
one of the languages listed below :
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, Oriya, Gujarati,
Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.
You are required to indicate the language you have chosen to answer in the box provided in the
Answer-Book.
(b)  If you choose to write the answer in the language other than Hindi and English, the responsibility for
any errors/mistakes in understanding the question will be yours only.
AT AR E%E
1 e usT-uF % Ued Yte UX YU ST orasd e |
2 g_;wsrs:{wa%améﬁs;rsqw%w@amqsﬁﬁﬂﬁm%mﬁumw%mww%|§H€naa§’r
Sta W B o fop U9 Wi ®T A ¥ |
3 SI-YRad 7 TEaH-fag ST orerEn fide wt & srfaiad @wet W g feen o adendt @ o e SR |

4 T R T o Wt wrs wen 55/ESS/4, we-[A] fe@
5 (®) WU haw /S Aregy H ¥ | fAT oft, af o 9@ d T & S fopdy wa Wt ® SOX € " & ¢
pd ofix fae |
FUAT S-GRas § Ru T g ¥ fag e oemw few wwr § s e @ ¥
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ACCOUNTANCY
[SEe| B

(Principles and Practice of Financial Accounting)

: 3 gue|

(i@ v & fag @ =9en)
(320)

[Maximum Marks : 100

[quii® @ 100

Note :

et

(i)
(ii)

(iii)

(1)
(i)

(iii)

This Question Paper has two Sections - Section 'A' and Section 'B'.

Attempt all questions of Section 'A'. Section 'B' has two options. Candidates
are required to attempt questions from ome option only.

Each question from Question Nos. 1 to 9 has four alternatives - (A), (B),
(C) and (D), out of which one is most appropriate. Choose the correct answer
among the four alternatives and write it in your Answer-Book against the
number of the question. No extra time is allotted for attempting multiple-
choice questions.

T UE-OT § A WE ¥ - @ W ud W w | S

e ‘e % GHI YAl B T@ B & | WS @ H A famew ¥ wdienta
H HIA Uh fabed & & U & AT 37 © |

T W& 1 ¥ 9 Th & TS UeT H AR fgwe@ — (A), (B), (C) Tam (D)
g, B @ ue Suge ¥ Onl faeedl W ¥ @@ 39X g qon ol S
R ¥ 99T "' & G SoX fad | agdeieds el @ fad stfie
g el ST SO |

SECTION - A
gog — A

Subscription received by a Not for Profit Organization is an item of : 1
(A) Income (B) Expenditure (C) Asset (D) Liability
Ueh Sf-WTHH T & W °g @l TRT 7% 7

(A) o

(B) = (C) wwmfa (D) T 282
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2 What is not true about Single Entry System that is in this system ? 1
(A) Only one aspect of a transaction is recorded.
(B) For certain transactions both the aspects are recorded.
(C) Some transactions are ignored.
(D) For some transactions only one aspect is recorded.

Thdl Sih YOl & el & d ) ¢ 6 39 usfa ¥

(A) WIeH % had Uh U B A@ET BT ¥ |

(B) P8 WieAl & Tl UEl @ eAfHeiEd BT ¥ |

(C) PB WAl Bl @ B Sl 5 |

(D) @mdw\l‘%mqmwwiﬁraﬁﬁ'@ﬁﬁﬁmw%lgﬁ

3 The minimum number of persons required to form a partnership is : 1
R & Med & A W 4 w9 BT dew @ omaggedr B ¥, q' % o
(A) 2 B) 7 (©) 10 (D) 20

4 A and B are partners in a firm sharing profits in the ratio of 3:2. C is 1

1
admitted as a partner for 5 share which he acquired equally from A & B,

sacrificing ratio will be :

AR B U® BH # AEER & 8K @Y & SEed 3:2 % U § & o

Cﬁmﬁ%%%i@m@m%wﬁuﬁaﬁmwﬁwﬁA@nB

¥ U SUE o @ oo s
(A) 3:2 B) 1:1 (C) 2:3 D) 2:1

5 There is no partnership deed and one of the partners has given an advance 1
of Rs. 1 lakh to the firm. The partner will be allowed interest on this amount
at the rate of :
(A) 6% p.a. B) 12% p.a.
(C) 18% p.a. (D) Market Rate
B TEE g T ¥ ofR U WRER 7 wH @ | W@ B ofm Ry ¥
39 TRT W 9ERR & = 59 X 9 o som 98 §

(A) 6% daTies (B) 12% drities
(C) 18% =i (D) SR & 9
6 The minimum persons required to form a public company is : 1
AISME HUAl H ToT b (A0 AT AR Aoy o
A) 7 (B) 2 ©) 50 D) 100 B
7 Life Insurance Corporation of India is a 1
(A) Government Company (B) Private Company
(C) Public Company (D) Statutory Company
IRAE Sieq 9 e ¥, e
(A) ETHR HUT (B) =il Ut
(C) wrdsifies U (D) EJutieh U
55/ESS/4-320-A | 3 [N ES MG Conta...

www.FirstRanker.com



:l » FirstRanker.com

Firstranker's choice ) .
www.FirstRanker.com www.FirstRanker.com

8 When the forfeited shares re-issued at discount the maximum discount that
can be allowed is :
(A) 5% of the face value of a share
(B) equal to the amount forfeited on such shares
(C) 20% of the face value of a share
(D) there is no maximum limit

s fhy Mg ofelf @ gAFRTR W9 @ W fer Stan ot @ @ etfueaw
ELER

(A) disT & Sifhd q&a & 5%

(B) 3 s & W T WM WX Ted B AW ATl AT

(C) et & eifed qe@ & 20%

(D) ®5 Sifumaw G Tél

9 A company whose atleast 51% shares are held by the government is called

(A) Public Company (B) Private Company

(C) Statutory Company (D) Government Company

Th U EE A 51% oyl WReR % UM B ¥, HEAnl ©
(A) TESME B (B) =it shue

(C) e b (D) T BT %%‘%

10 From the following calculate the amount of subscription received to be shown in
the Income and Expenditure Account for the year ended up 315t December 2016 :

Rs.
Subscription received during 2016.......ccccccveeeveevreeneveennen. 18,000
Subscription outstanding on 31-12-2016 .........ccceeevvvennnnn. 2,000
Subscription received in 2016 for 2017 ......cceeevveeennennnne 1,000
Subscription received in 2016 for
outstanding amount of 2015 ........cccviiviiieiiiiieieeeeeee 1,500
Subscription received in 2015 for 2016 ......ccccccvvevvennnnnn. 2,500

ﬁwﬁr@aﬁaﬁaﬁwwr@aﬁwaﬁﬁqﬁﬁm%mmaﬁ
T 99 b o 9 Wid H gemEr S

Q.
T 2016 H TT T-T.vvreeeereeeeeeeee oo e e 18,000
31-12-2016 Bl STET T evveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen, 2,000
TY 2016 H 2017 & TT U T oovveoeeeoeeeeeeen, 1,000
2015 @1 S1Ed TaTl 2016 H WK coovvveieeieeeeeneeeeeenen, 1,500
2015 H 2016 & T U T&T.ooooiiiiiiiiieeeieeeeene, 2,500 E%

11  Differentiate between Reserve and Provision on the following basis :
(@) How is it created ?
(b)  When is it created ?
(¢) Its utilization

Hog o yeuE ¥ FF % o W e @ity
(@) 39® god d Y o fopam wimam B 7

(@) 3E®H o H fopar wmar T 7

([) TR IUAET Y BT & 7
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State any three issues that may arise when there is no partnership deed. 3

Tl Rl I Tmeret B Sww BIT S AEE e 6 7 e @ Rufa o

ECURIECCT IS

Alpha Ltd. purchased machinery for Rs. 80,000 on 15t April, 2014. 5
On 18t October 2015, it purchased another machine for Rs. 40,000. On 30t June
2016 it sold half of the machinery purchased on 15t April 2014 for Rs. 20,000.
Depreciation is charged @ 20% on the original cost of the machinery.

Prepare Machinery Account for 2014-15, 2015-16 and 2016-17. Accounts are

closed on 315t March every year.

T T T 1 oma 2014 & % 80,000 § TH A WIRI 1 STEREX 2015 B
8 TH iR AW 6. 40,000 ¥ WA 30 S 2016 B T@A 1 3UA 2014 B @I

n%qs?ﬁr%ﬁ%ﬂmaﬁs.zo,ooofréaﬁmaqusﬁ:raﬁlﬁamaw

20% @ T ¥ AT T T A9 2014-15, 2015-2016 3T 2016-17 &1 |90 @ren
TAET| @A UG 9¥ 31 9™ @l §< 6T W

Bahubali, a trader started business on 15t April 2016 with a capital of Rs. 50,000. 5
On 315t March 2017 his position was as follows :

Rs.

During the year he withdrew Rs. 18,000 for his household expenses and introduced

Rs. 20,000 as fresh capital.

Ascertain the profit earned by him for the year ending 315t March 2017.
AR dgaal § 1 W@ 2016 & B 50,000 W YST ¥ AER URE R

31 |/ 2017 & S@a Rufa e o

I¥ & A IEA . 18,000 BT e WX WA & fU fmar gumr & 20,000 @
3T ol @S| I8k &R 31 91 2017 & 991 a9 & foq orfstad @ @ frafor

HIFT |
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15 A and B are partners sharing profits in the ratio of 3:2. C was admitted 5
as a new partner for %th share which he acquired in A and B's old ratio.
C brought his share of goodwill premium in cash.
Goodwill of the firm is calculated at three years purchase of its super profit.
Other information is as follows :
Rs.
Capital Employed in the firm.........cccoovveveiiennnn. 3,00,000
Normal Rate of Return........cccccoeovveeviieiiieeciiicieens 15% @sm
Average Profit of the firm .......c.ccoceviviviiiniinnnnnne. 65,000 E%E
Calculate goodwill of the firm and pass journal entries for the treatment of
goodwill premium brought in by C.
A $ B WERR ¥ ofi @ b omdet 3:2 % ogud # wE ¥1C @ Lo
% MU T |EER I T S SET A 8RR B % QXM @MW U # e
C 39 N &% ©fd WREH &0 TRT 6l T6hs a2
TH DI TN B TN AYAH b 3 IW b BT U Bl ST
&g go e o
€.
TH T UTTA IO cvovrrrereneeieiereeereeree e 3,00,000
T B TR G e, 15%  mum
BH BT ST T oo 65,000 S
FH W ST B AT BT q9 C B Al 5 Sa WEH Sl T 6 e
@ TeHmET grafedr s
16 List the various restrictions on a private company. Distinguish between a 5
public company and a private company on the basis of : (i) Minimum number
of members and (ii) Name.
STl ol 9 @Y T A Fidqerel @) giaas Hifg | 9 & STER 9% qresiis
HuAl iR ol ol § oy Ay ¢ (i) 9e’ @ gaaw §en (i) |
17 Vee Bee Start up Ltd. forfeited its 500 shares, held by Mota Bhai of Rs. 100 5
each which were issued at par. Mota Bhai did not pay the allotment money of
Rs. 40 and first and final call of Rs. 20 per share. 400 of these shares were
reissued at Rs. 80 per share.
Pass journal entries of forfeiture of shares and reissue of forfeited shares in the
books of the company.
a1 ®R oo fa. A % 100 Uid % AT WiE % 500 Sie H Wed & foan
B TR WX W R Tem am) "R 7 6. 40 uia sfer emeed @ 8l
T 20 yfq ofyr wuH T SAfq| Areer W W A T8l e o9l 39 ofa o
" 400 siet ® ©. 80 Wiy sfer ¥ GAMWA w feAm T
afelf &% ST BT AT e BT MW Si b YAMHIEA BT BUA B W@ gl
¥ Qo glaftear @il
55/ESS/4-320-A | 6 {HMRETTNRTORTATH RN RUEAIR AT ¢ Contd...
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18 Make journal entries for the issue of 500, 10% debentures of Rs. 100 each 5
in the following cases :
(a) Issued at Rs. 100; redeemable at Rs. 100
(b) Issued at Rs. 110; redeemable at Rs. 100
(¢) Issued at Rs. 100; redeemable at Rs. 110
(d) Issued at Rs. 90; redeemable at Rs. 100
(e) Issued at Rs. 90; redeemable at Rs. 110

= Rufei o 5 100 9fd & 500, 10% o9 & T @ Ostrn gaiear

BT
@) % 100 ox FrFE; & 100 9T ofies
(@) % 110 .} FrEE; 8 100 WX ofes
(M % 100 X FFEE; & 110 X s
@) % 90 X FrfwE; & 100 WX ned
(¥ % 90 W Prfw; ® 110 W siew S
19 X, Y and Z were partners in a firm sharing profits in the ratio of 2:2: 1. 6

Y died on 15t July 2017. From the following details prepare Y's Capital Account

so as to ascertain the amount payable to Y's legal representatives.

(a) Y's capital as per last Balance Sheet as on 315t March 2017 was Rs. 60,000.

(b) Y's drawings till date of death were Rs. 10,000.

(¢) Profit upto the date of death was to be calculated on the sales upto date
of death at the rate of profit on last years sales, the rate was 15% on sales.
Sales from 15t April 2017 to 30th June 2017 were Rs. 2,00,000.

(d) There was a General Reserve of Rs. 25,000.

(e) Profit on Revaluation was Rs. 30,000.

() Goodwill of the firm was valued at Rs. 45,000.

(g) The firm had a joint life policy of Rs. 50,000.

X, YR Z s ®BH H AR 9 SfX @4 &l ofeed 2:2:1 & U ¥ & |
1 98 2017 @ Y @ g & 5| e R @ Y % @ wfatieal e <
TR @ faRor & & T Y & 9ol @ der #ig

(@) 31 7 2017 & fod Rufd fqaRor & &gaR Y @ 90 %. 60,000 il

@ Y & 9g @ fafyr q% sEel smexer Wi B, 10,000 i)

(M Jg @ G d@ @ @Y @& o fed ad @ fes T @ @ X9,
Jg @ [t a@ @ el 9x & S o) foshl oX @8 <X 15 % A 1 ea
2017 & 30 ST 2017 % FHa @bl & 2,00,000 il

(@) WM "9 6. 25,000 9T

() TTIEET T A . 30.000 FoMI S

(@) wH @ ' & feied 6. 45,000 fear @

(®) wH H Wga &M OifwEl 6. 50,000 o)

55/ESS/4-320-A | 7 AR = Contt...
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Vikram Commercial Drone Manufacturing Ltd. issued for public subscription
10,000 shares of Rs. 100 each at a premium of Rs. 20 per share. The amount
was payable as follows :

On application ........ccceeevveeeiieerneeenveenns Rs. 30 per share

On allotment........ccccecveeveerieeiiieneeenieenne, Rs. 50 per share (including premium)
On First Call .....ccoveeiieiiiiieiieieeienee, Rs. 20 per share gum

On Second and Final Call ................... Rs. 20 per share E%ﬁ

Applications were received for 15000 shares. Allotment was made on prorata
basis to the applicants of 12000 shares. Remaining applications were rejected and
money returned. Excess money received with applications was adjusted towards
sum due on allotment.

Allotment and 15t call money was duly received except on 500 shares held
by Pintoo who did not pay the allotment and call money. His shares were forfeited.
Final call was not made.

Pass journal entries in the books of the company for the above transactions.

faoem sl g9 A=gwheratan fa. 3 %, 100 9fd % 10,000 Sl HT STHHTLR &
AR T B 20 Wfq sfer WiEm X Feme fea
T W YA 3@ YSR W fRdr ST T
BT T oo %. 30 wfq afsr
FMATT UL oo %. 50 wfa efer (Nftw |itafad)
JIT AT T oo, % 20 wid &
fed wg erfam ammT 9. . 20 Wiq 9T E%E
15000 sigt & foTT omaeT yr< I 12000 3f9tf & SMATHT Bl STIUTGD ST
U amees foham Tl QW oTeEAl @l (g Y fEET AT qr Seel T @l & TR |
AMAEAT U YT oTfYey TRT &I ofdes wX 37 i & gnmnfya & foen
fiz & 500 sisli & BEH AW e TE AT WA JYEG W B |
fiz 7 omeied wd gremr ART &1 Yuam & fharl Iqh Sfel Hl Sed B
sifem aremT & ARl TS
SUUER WeAl Bl Ul bl W@l Jwml § o qiafedr sl |
From the following Trial Balance of Gunakshi and Sisters as on
315t March, 2017 prepare Trading and Profit and Loss Account for the year
ended 315t March 2017 and Balance Sheet as on that date.

Trial Balance of Gunakshi and Sisters as on 315t March 2017
Name of A/c. Dr. Balance Cr. Balance

Cash at Bank ......ccccccvvvvvvviiiiiviiiiiiiiiiininins 20,000 ..eeeees -
Capital ....cooevieeiieiieeee e e ————s 1,20,000
PUIChASE .. 84,000 ....cooveiiiiiie -

DIrawings .....cceeeeevveeeieeesireeenieeeeieeeenvee e 12,000 oo, -
Carriage Inward ........ccceevveeviienieniieienen. 1,500 i -

10

55/ESS/4-320-A | 8 [HURNCTAEREIREER VTR A QNN 1 Contd...
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Bad DebtS...ccooiivviiiiiiiiiiiiiiiiiiieeee s 2,000 ..o -
Stock (01-04-2016) ..cvvveevreeeireeereeeiieens 35,000 uuiiiieeiieeeeeeeee -
MOtOr Van ........eeeeeeeeeeeeeeieeeeeeeeeneneeennnns 54,000 ..uiiiiiiiiiieeiiieeeeeeeees -
Land and Building .........cccceevveiiiniiannns 60,000 ..ccviiiiieiieieeieeeeee, -
Salary c..veeeeiiieie e 18,000 .cceviiiiieeieeeieeeiene -
Goods and Service TaX cccoveveevevvevivnnnnnnn, 8,000 ..veiiiiiiiieeieeeeeeee, -
INSUTANCE ..o, 4,500 i, -
Salesmen's CommisSion ........cccceevvveveeeennnn. 5,000 e -
AdVErtiSEMENT ... 8,000 ....ccoeviiiiiiiiiiiiiiiiiiiaenn -
DEDLOLS .vvvvviiieeeeeeeeeiieeeeee e 36,000 ..uueiiieieiieeieeeeee e -
CIeditorsS covvviiveeieieiiieeeeeeeeeteee et ee e e e eee——— 35,000
3,60,000 3,60,000
Adjustments : E%%
(i) Stock on 315t March 2017 was valued at Rs. 54,000 =

(ii)) Wages outstanding were Rs. 2,000 mum

(iii)) Insurance prepaid was Rs. 500 E%E

(iv) Loan was taken on 15t June 2016 @ 12% p.a.

(v) Depreciate Motor Van @ 15% and Building @ 10%.

Tome Uue faed & 31 W 2017 @ A9 QU q@de ¥ 31 " 2017 ® g

I¥ P U =aUR T AH-EIN G 9RY RS9l Ot @ Rufy faewer o e
TonEl o Red ® a@we 31 WE 2017 #

T H® AW M AW )
£ ES)

FB T BT oo, 20,000 e -
TOT ettt e 1,20,000
T e e 84,000 ..o, -
T e e, 1,65,000
FITETTT e 12,000 oo -
TTST BTTH oo 1,500 oo, -
FITGA +evteterere ettt 12,000 oo -
FTITRE TIT oo 2,000 ..o, -
RID (01-04-2016) oo, 35,000 +veeeeeeeeeeeeeeeee e, -
T AT e 54,000 +veeeeeeeeeeeeeeeeeeeeeeen. -
A T HIT oo, 60,000 <..oovvrrerrereeierieeineens -
T e, 18,000 ..o -
T T HAT B, 8,000 ..o, -
AT e 4,500 ..o -
Ternaehal BT BT oo 5,000 cveeeeeeeeeeeeeeere e, -
TR e, 8,000 v, -
TTETT e 36,000 oo -
TITETT e e s 35,000
3,60,000 3,60,000

55/ESS/4-320-A | 9 |MWRNILTARRIRACA TR | Contd...
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A

(i) 31 9€ 2017 & Wie & & 6. 54,000 o

(i) o@d "Gl B. 2000 &

(iii) e S € 500 AT

(iv) FOT B 1 ST 2016 B 12% aqies & foaar @ el

(v) HRT AT W 15% @ T F qUT HaT G 10% B I STIEI0 T F |
OR |/ 3y

The Receipt and Payment Account and additional information of North East

Cultural Society (Regd) for the year ending on 315t March 2017 is given

below. Prepare Income and Expenditure Account for the year ending on
318t March 2017 and Balance Sheet as on that date. E%
&

Receipt and Payment Account of North East Cultural Society (Regd) for
the year ended 315t March 2017

Dr. Cr.
Particulars Amount | Particulars Amount
Rs. Rs.
Cash in hand and at Bank| 38,000 | Remuneration of Artists 8,000
Subscription 30,000 | Rent of costumes 16,000
Entrance Fees 2,000 | Remuneration of Musicians and
Life Membership fees 10,000 Choreographers 18,000
Fees from participants 12,000 | Annual function expenses 18,000
Sales tickets 35,000 | Expenses on
Grant in aid (from cultural shows 24,000
Ministry of Tourism) 40,000 | Competitions 14,000
Donations 30,000 | Office Expenses 6,000
Interest on F.D 3,000 | Motor Van Expenses 8,000
Publicity 15,000
Fixed Deposit with
Bank @ 15% p.a.
(on 01-07-2016) 40,000
Cash in hand
and at Bank 33,000
2,00,000 2,00,000

Additional Information :

(i)  Subscription outstanding on 31-3-2017 was Rs. 3,000 and received for
2017-18 was Rs. 2,000.

(i) On 15t April 2016 the society had furniture Rs. 12,000 and motor van
Rs. 40,000.

(iii)) Depreciate furniture by 10% and motor van by 15%. %%%

(iv) Out of donations Rs. 10,000 were to be capitalized.

TS Heald qERe (USi.) % 31 7" 2017 B g9 99 b A T A
grar qur eifafe g T @ T ¥ 31 9 2017 B g 99 & g ema—
=g @l ST qur 3§ fatr @ Rufs e Ar Sk
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www.FirstRanker.com



:l » FirstRanker.com

A Firstranker's choice ) .
www.FirstRanker.com www.FirstRanker.com

MI—E Feld AAES (W) T4 YEE "
31 9™ 2017 & @9« 99 F fau

pue R [ FEe Qi
Q. Q.
T Td 9% H Uhs 38,000 | BRI BT HTha 8,000
EEl 30,000 | Hiez@ @ b 16,000
eI 2,000 | EdHRI T BIERTET @l
TS Feedl §[eh 10,000 | wiq®a 18,000
yiiRar iy & B 12,000 | arferEa T =94 18,000
femel @1 faent 35,000 | GiEpiaw HREHAT X TG 24,000
s HEEa 9 PIpIRGIL 14,000
I HEAd ST 40,000 | HEEE A 6,000
T TR 30,000 | HRX 99 =9 8,000
WE S IR AT 3,000 | = 15,000
¥& ® W s\ 15 %
i T (01-07-2016 @) 40,000
T TG §% | Tbs 33,000
2,00,000 2,00,000
sttt T[T ¢

() 31-3-2017 @I o1& da1 &. 3,000 TAT 2017-18 & fo7Q wrd T 8. 2,000 | EE
(i) 1 1A 2016 B TEEA & I BAET &, 12,000 AT AR I %, 40,000 & & |
(iii) wAEX UX 10% TUT WX AT WX 15% STAeIO @IET AT

(iv) @ TRT F & & 10,000 B T B Gelewor fmar @ %%E

22 Deepika and Priyanka are partners sharing profit in the ratio of 4 : 3. 10
On 315t March 2017 their balance sheet was as follows :
Balance Sheet of Deepika and Priyanka as at 315t March 2017

Liabilities Amount Assets Amount
Rs. Rs.
Bills Payable 28,000 Bank 29,000
Creditors 44,000 Debtors 40,000
Reserve 28,000 Stock 35,000
Capital : Investment 30,000
Deepika 80,000 Machinery 40,000
Priyanka 60,000 Building 45,000
Goodwill 21,000
2,40,000 2,40,000

th

On 15t April 2017 they admitted Maya as a new partner for - share in profit

which she acquired equally from Deepika and Priyanka. Other terms were as follows :
(i)  Stock is valued at Rs. 42,000; Investment Rs. 36,000 and Building Rs. 52,000.
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(1)) Machinery is depreciated by 10%
(i) Create a reserve for bad and doubtful debts on Debtors @ 5%
(iv) Maya brings Rs. 50,000 as her capital and Rs. 20,000 for her share of goodwill.
Prepare Revaluation A/c., Partners Capital A/cs. and Balance sheet of the reconstituted
firm.
JAftreer oiX Brdsr @R € ok @ &1 omaed 4:3 & oT{Ud ¥ HA ¥
31 A 2017 @ I Rafg fqawor 3@ v on

At W@ B Rafa fEwor 31 9@ 2017 &

CORIY T =, et KU
CCICLE] 28,000 EET 29,000
[R AR 44,000 e 40,000
BER| 28,000 Wik 35,000
ao IREE] 30,000
et 80,000 EEIEE 40,000
orient 60,000 I 45,000
@y 21,000

2,40,000 2,40,000

1@?{2017aﬁﬁwaﬁwﬁ%ﬂm%mﬂqm%wﬁqﬁﬂ

e 8 sew fuer wd e & SUER SUER @9 | o od 39 YR § ot
(i) ®WiH & qedibT ©. 42,000; faf@imm @1 . 36,000 q&T Wed @l &. 52,000
fpar )

Gi) Wl T 10% orgeEw @ ¥ S

(iii) IR WX oWt U Wiy O b U 5% B UEE™ &I T

(iv) AR %. 50,000 G & qAT . 20,000 YN WET b @A WREH b A |

QT edie Wi, §EERl % Yol @ qur 75 BH &1 Rufa ferer shmEu
OR / 3

Aditya and Rohit were partners in a firm and shared profits as 3 : 2.
They decided to dissolve their firm on 15t April, 2017. Their balance sheet as

on 315t March, 2017 was as follows : L:l_%%
Balance Sheet of Aditya and Rohit as on 315t March 2017 =

Liabilities Amount Assets Amount
Rs. Rs.

Capital : Machinery 60,000
Aditya 75,000 Furniture 15,000
Rohit 45.000 1,20,000 Investments 35,000
Bills Payable 25,000 Stock 40,000
Sundry Creditors 40,000 Sundry Debtors 45,000
General Reserve 25,000 Cash at Bank 35,000
Rohit's mother's loan 40,000 P&L Alc. 20,000
2,50,000 2,50,000
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The assets and liabilities were disposed off as follows :
(a) Assets realized

Machinery .......ccccceeeveeeeieecceeennnenn. Rs. 45,000
Furniture ........cccoovvvevevvveeeiiiieeinneen, Rs. 8,000
StOCK wovveeiiiii e, Rs. 50,000 and
DEDLOTS . Rs. 40,000

(b) Investments were taken over by Rohit at Rs. 40,000 and he agreed to
pay off his mother's loan.

(¢) Bills payable were settled at a discount of Rs. 2,000 and creditors at a
discount of 20%.

(d) Realization expenses amounted to Rs. 4,000.

Prepare Realization A/c, Partners Capital A/cs. and Bank Alc.

e & Ufed T B A AERN 9 S @9 &1 §2arT 3:2 % g H &
g1 IBH 1 WA 2017 & ®H & GHEUS & o fE=m) 31 9 2017 @ S

Rafy oo =1 ar - S5
31 9 2017 &0 e @ Afed & Rafa fawo
T ST i | T
Q. Q.
g AT 60,000
anfee 75,000 HHTE 15,000
RS 45,000 1,20,000 fafram 35,000
< 25,000 wih 40,000
fafi=r wer 40,000 ot e 45,000
qE €ag 25,000 ¥% ¥ Tas 35,000
Afed @ AN BT KT 40,000 (1 I S RC I 20,000
2,50,000 2,50,000
Tofaal & el o dgaret @ faem e yer 9 oar -
(@) wraal @ ogal
AT e %. 45,000
TBRTTT ©.oveeeeee e %. 8,000
TEIDB oo %. 50,000 Td
L= 14 £ SOOI OOROOs %. 40,000

(@) fat=m & Akd ¥ . 40,000 § @ o qo1 98 U1 W ® X b
YIAE % {00 98ad & T4

(M g fgu=i @& UM %, 2,000 % ¥ UX d9T @9e @ e 20% T
W fear e

(@) g =T B 4,000 ) st

I WAl, GEER 6 Yl Wd 99 6 @ a9y |
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SECTION - B
e — q

OPTION - 1
faded — 1

(Analysis of Financial Statements)

(fecira faazoti &1 fageroon)

www.FirstRanker.com

23  Give the formula of Liquid Ratio. 1
T U BT FA Q|
24  From the following calculate Operating Profit Ratio. 3
Rs.
Revenue from operations (sales) ...... 1,20,000
Net Profit coveeeeeeeeeeeiiieeeieeieeeee e 15,200
Interest on Debentures ............eevvevevenenee 10,000
= ¥ qfEes @ o aa @l IO i
a.
qiames ([JehT) § M. 1,20,000
TE TH .o 15,200
ELE IR rll: U 10,000 =%
25 State any five parties that are interested in the analysis of financial statements. 5
uE fpel Ui vell @ Swd wieg S fomi faeen & fasawer § sfa w@d g
26 From the following information calculate : 5
(a) Working Capital Turnover Ratio
(b) Stock Turnover Ratio
Rs.
CASH i e 24,000
BillS RECEIVADIE ... 10,000
SUNAry DEDLOTS ..ooovieiiieiieeieciieeee ettt 40,000
Opening INVENTOTY ....occviviieriieiieeieeteee et 35,000
CloSING INVENTOTY ..vveeiviiiieeiieiieeieeieeeveereeeve e e eereereessaeennees 45,000
Sundry Creditors ..o..eoiieieeieeieeeieeieee e 48,000
Cost of Cash Revenue from Operations ...........ccccceevueeneeen. 1,80,000
Cost of Credit Revenue from Operations ...........ccceeveeneen. 1,20,000
Gross Profit on cost of Revenue from Operations................... 30% %%%
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.............................................................................

......................................................................

..................................................................

URETAT A TBE STTH B T eeeeeeeeeeeeereeeeeeeeeeeeeeens
U] @ T ST Bl T veveeeeeeeeeeeeeeeiereeeeeeeeeenns
UREET A SR B AN GT DA ATH eeveeeereeeeeeeenn,

From the following information calculate cash flow from operating activities :

Rs.
Net Profit as per statement of Profit and Loss
for the year ended on 315t March 2017
Transfer to Reserve Fund .....ccoooovvveveiiiimeeiiieiieeeeeeeeeeeneen, 50,000
Depreciation on Fixed Assets for the year
Dividend paid .......ccceevieriininiiniiieneeeeeeeeee e 50,000
Amortization of goodWill .........ccceevviiiiiiiiniiieeeeee e, 20,000
Profit on sale of fixed assets

The balances of the current assets and current liabilities as per Balance Sheet

1,80,000
1,20,000

as on 31t March 2016 and 315t March 2017 were as follows :

Particulars 31-3-2016 31-3-2017
Rs. Rs.
Cash and Cash equivalents.............. 2,30,000 ............. 2,54,000
Accounts receivable ........cccccoeeeeeee.... 1,80,000 ............. 1,60,000
INVENTOTIES v 1,70,000 ............. 2,30,000
Accounts Payable ..........cccoeeevieennnn. 2,20,000 ............. 2,40,000 E
= g 9 uiam frametl § Ues waw & AT S
a.
31 9rd 2017 & g9 99§ % @H T R &

STA & TTH oo 2,60,000
AT BT T BT oo 50,000
Y BT WE TR TT BT v 60,000
TTHIT BT YITATT oo 50,000
BN STATARIT BT TS oo 20,000
WE Ol B TTET  ATH oo 25,000
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31 7/ 2016 3T 31 91 2017 & Rufq foeren & oo o @ufaa ok
o el & 9w fre 9

oo 31-3-2016 31-3-2017
a. <.
TUHS Td TUHS TATH oo, 2,30,000 ............. 2,54,000
TS TG e, 1,80,000 ........... 1,60,000
TEITAT <o 1,70,000 ............. 2,30,000
TIAT T coveieniereeneeieneeneereeeeneeneenens 2,20,000 ............ 2.,40,000 2
=
OPTION - II
fawea — 11

(Application of Computers in Financial Accounting)

(FI F /i q@w § gam)

Name the two methods of calculating depreciation.

TG MO @y @ It % AW SaEul

Explain in brief the following work sheet operations :
(a) Movement of cell pointer (b) Short cut menu.

e ahslie uftaeat & d@eg o gwsmu -
() YBI Tab B T (@) e T 1 58

=

State the various deductions to be made from the gross salary of an employee
to ascertain net salary payable.

T JE I BT FER HE % A HHEA & Ghd daT § § DI 9 Al ot =
HATTAl BT ST DI |

Explain the advantages of preparation of reports using pivot table to the users.

fUee oifooll & YT @ SUYIThdl & BN O AT Bl guie BiTg |

How is the shape outline changed ? Explain in brief.

Mpla Ta@T ¥ UiEcy &d fpar Sar 37 d&u ¥ awssy|
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