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This Question Paper consists of 32 questions [Section-A (22) + Section-B (5+5)] and
24 printed pages.
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General Instructions :

1. Candidate must write his/her Roll Number on the first page of the Question
Paper.

2. Please check the Question Paper to verify that the total pages and total number
of questions contained in the Question Paper are the same as those printed on
the top of the first page. Also check to see that the questions are in sequential
order.

3. Making any identification mark in the Answer-Book or writing Roll Number
anywhere other than the specified places will lead to disqualification of the
candidate.

4. Write your Question RPaper Code No. 56/HIS/2, Set [A] on the Answer-Book.

5. (a) The Question Paper is in English/Hindi medium only. However, if you wish,

you can answer in any one of the languages listed below : &
English, Hindi, Urdu, Punjabi, Bengali, Tamil, MalayalarErll,' Kannada,
Telugu, Marathi, Odia, Gujarati, Konkani, Manipuri, Assamese, Nepali,
Kashmiri, Sanskrit and Sindhi.

You are required to indicate the language you have chosen to answer in the

box provided in the Answer-Book.

(b) If you choose to write the answer in the language other than Hindi and
English, the responsibility for any errors/mistakes in understanding the
questions will be yours only. %‘?

=

320/HIS/112A [N AAVIRE cp-r-o-

www.FirstRanker.com



:l » FirstRanker.com

Firstranker's choice ) .
www.FirstRanker.com www.FirstRanker.com

TTAT 373 :

1.

2.

320/HIS/112A

Titenefl TeH-T o TEel U8 W U STIRAT 3Ta ford |

PO TH-UF Rl S o o6 TH-UF %k FeA IST g1 AT Y 3t & wen @ o vem gy %
a8 IR N 2| 36 a1 A S oft A R e i w0 g

. SW-YiEaen # TEaE-Tug sAH Stger [y T o Afdies el oft sTgsmh fored W adaeff

[=]éx =]
I I ST A | Eﬂ%ﬁ

. MW—WWW—WQ%%% 56/HIS/2, W2 [A] ferd |

(%) ToA-UF hadt IS/ memm & 21 fR oft, 9fe o =R @ Fie f e Rt wew v |
IW T Tk ¢

susht, feedt, 34, uSel, ren, dfvd, Herdad, #Ee, doil, AUel, Sfedl, TSR,
Fieoft, PG, srafee, S, e, wepd o fed S

e Se-gfeE # i T st i fod 5 e fee wm i s fora @ 3
(@) afe o ot wd =iish & wrfaf foreft e oo & S fored €, @ et R wHee § @9
et Jfeat /rafert i frder e smaeht anft)

N

www.FirstRanker.com



:l » FirstRanker.com

A Firstranker's choice

Time : 3 Hours |

g ;3 =0l |

Note

@)
(i)

(i)

www.FirstRanker.com www.FirstRanker.com

ACCOUNTANCY
AETRA
( Principles and Practice of Financial Accounting )

( Torfta eraiea & forgra td soaEr )
(320)

. [ Maximum Marks : 100

[l [E
= [ qUTieR : 100

This Question Paper has two Sections—Section ‘A’ and Section ‘B’.

Attempt all questions of Section ‘A’. Section B’ has two options.
Candidates are required to attempt questions from one option only.

Each question from Question Nos. 1 to 9 has four alternatives—(A), (B),
(C) and (D), out of which one is most appropriate. Choose the correct
answer among the four alternatives and write it in your answer-book
against the number of the question. No extra time is allotted for
attempting multiple-choice questions.
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SECTION-A
Lus-A

1. When the total of the credit side of Trading A/c exceeds the total of its debit
side, it is called

Net Profit

(A)
(B)
(©)
(D)

320/HIS/112A
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Gross Profit

Gross Loss 1
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SR @Td o ST U&7 1 AT Sal Hoh T4 9&T o A1 9 Ak g g, dl I8 sheardl &
(A) Lsem

(B) e

(C) T AT

(D) T B

2. Reeta withdrew ¥ 1,000 from business for personal use at the beginning
of every month during the year 2017-18. The interest on drawings @ 12%

will be
OEAD|
(A) €870 %%ﬁ (B) €780
(C) 720 (D) 1,440 1

T 2017-18 & XA fe1 4 ufaae & Iy 4 SARETd ST & fw € 1,000 @
e FH™ ¥ ThaT| 12% 6 & 9 e W A 8l

(A) ¥870 (B) €780

(C) ¥720 (D) ¥ 1,440

3. In the absence of partnership deed, partners will share profits
(A) in the ratio of their capitals
(B) in the ratio as decided by court
(C) in equal ratio
(D) in the ratio as settled by arbitrators 1
AR T % 7 T A G F WA AW H Seaw Hal
(A) 3 fSfl-og
(B) #¢ g Fruffa s & B
(C) &AM ¥ #
(D) w=i g Fruifa egama #

4. In the absence of partnership deed, the interest on partners’ wives’ loan is
provided at the rate of

(A) 6% (B) 10%
(C) As agreed by the partners (D) No interest will be provided 1
320/HIS/112A 4 1R ARARAEIREE
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reiel Hoig o 3191 | HTSerl hl Ifcdai o o W a7t FH 22 8 e T Siran ©
(A) 6% (B) 10%
(C) wreERl g7 fuffa = 4 (D) wIE <A et e i

5. A and B are the partners sharing profits in the ratio of 3 : 2. Cis admitted
as a new partner for %th share in profits which C acquires from A. The new

profit-sharing ratio will be

A 3:2:1 o0 B) 3:1:2

C) 2:2:1 %%ﬁ D) 4:3:2 1
A 3R B HIEHER & 3 AW % §ea 3:2 o UK H A & C A H L 9w

% foro waw feon mon @ @ A @ fom) = ew-srgEE @

A 3:2:1 B) 3:1:2

€ 2:2:1 (D) 4:3:2

6. The liability of the shareholders of a company is
(A) limited to the paid-up value of their shares
(B) limited to the called-up value of their shares
(C) limited to the face value of their shares
(D) unlimited 1
FHETHT ok STURRT I ST
(A) wiffq 2rar 8, 396 37EN % Ued Hod dh
(B) Hiftrd gram 8, 3Tk 3T o Alfad Iod TF
(C) i grar 2, Ik 37T k-eifehd T d
(D) eFhfird 2 # %&?

7. The minimum paid-up capital of a public company is

(A) 1 lakh (B) ¥5 lakhs
(C) ¥ 10 lakhs (D) ¥ 50 lakhs 1
T G HrO Y =Hd Ted gt Bt @
A) T1d@ B) ¢S5 d@
(C) ¥10 @ (D) ¥50 @@
320/HIS/112A 5 IR AARRARETHN ce--o.
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8. When 500, 9% debentures of ¥ 100 each are issued at a premium of ¥ 10
per debenture, redeemable at ¥ 120 each, 9% Debenture Account will be
credited by

(A) ¥ 45,000 (B) €50,000
[m]za =]
(C) ¥60,000 =%% (D) ¥ 65,000 1
Sg €100 Ufd & 500, 9% Fomd € 10 Wifmm w S foru Sia 2, oM em
& 120 9fq o fomam ST 2, @ 9% RO @Id & w1 § fora
(A) 45,000 (B) 50,000
(C) ¥60,000 (D) ¥65,000

9. A holding company is a company which controls another company by
(A) acquiring 50% of its equity shares
(B) acquiring more than 50% of its equity shares
(C) incorporating its office outside India

(D) incorporating its office at any place in India 1

Teh Y T 98 HFoT 2, S 31 fordt vt o e wadt @
(A) 9% 50% THAT 3TN 1 AR Heh

) IHH 50% W ek qEan S h1 AR b %%?

) THH FETAT WRA & STel Aftford ik

D) 3O FHATET IRd B & foredt wom o @fmfera s

(B
(C
(

10. What is a capital reserve? What purpose does the creation of such reserve
serve? State. 3

USTa d== 1 R A 27 39 YR % T9F o6 g ol HT ST g7

11. Arrange the following assets in liquidity order : 3
(a) Closing Stock
(b) Investments
(c) Cash in Hand
(d) Debtors
(e) Furniture

(f) Bills Receivable

320/HIS/112A
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(@) fafr=m
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(|7) T

(T) wH=

(@) = o

12. A firm earns on an average profit of ¥ 60,000, capital employed in the firm is
¥ 5,00,000, normal rate of return is 10%.

Calculate goodwill on the basis of 4 years purchase of super profits. 3

T BH EE T 60,000 F @ FAC B wH H §5,00,000 H S fafEifm 2
TE II™ &« 10% Bl

AT & 4 a9 & HF W TAN I AT Hife |
[=]:5 [=]
e
13. A company purchased plant and machinery on 1st October, 2015 for
¥ 80,000. On 1st April, 2016, it purchased another machinery for ¥ 60,000.
On 1st October, 2017, the company sold the machinery purchased on
1st October, 2015 for ¥40,000-and purchased another machinery for

¥ 50,000 on the same day. Depreciation was to be charged @ 20% p.a. on
diminishing balance method.

Show the Plant & Machinery A/c for the years 2015-16, 2016-17 and
2017-18. The accounting year ends on 31st March. 5

1 3R, 2015 & TH w4 £80,000 H TIF TH WG WA 1 31,
2016 @ T TH IR W 60,000 H @E 1 3TES, 2017 H oA A
1 3TE, 2015 = @& mid 40,000 # o= & a0 €50,000 # 36 7 =
3R WA @i ©ff| saeEw 20% aTfue @ 9 FAFd 3 g™ f&fd § @ g

2015-16, 2016-17 Td 2017-18 a9 & U = Ud WA @IaT sAEY| @ a9
31 H/E %I GHH BT 2

320/HIS/112A
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14. Following was the position of Gunakshi, a trader, as on 31st March, 2017
and 31st March, 2018 :

Particulars 31.03.2017 | 31.03.2018
¢ ¢
Cash 20,000 24,000
Debtors 24,000 18,000
OFAD)
Stock = 25,000 28,000
Furniture 16,000 16,000
Computers 40,000 40,000
Creditors 28,000 22,000

During the year 2017-18, she withdrew 24,000 for her household
expenses and introduced ¥ 40,000 as capital. Write off depreciation on
furniture @ 10% and on computers @ 5%.

Ascertain the profit earned by Gunakshi for the year ending 31st March,

2018. 5
31 W, 2017 3R 31 #HE, 2018 @& Tumeft, -~ UH =AW 7, A feafq
feafafaa of .
EEL 31:03.2017 | 31.03.2018
g g

A CS 20,000 24,000

ER 24,000 18,000

; oFD]

i = 25,000 28,000

e 16,000 16,000

B2 40,000 40,000

IGECALY 28,000 22,000

af 2017-18 & IRH G4 T24,000 HT MO 30 W TH & fou fmam e
¢ 40,000 YSit % ¥4 § TC| HAR W FACARGD TT&00M @ 10% T FFIR T
@ 5% ®1 31 W™, 2018 = 9u® Iy @ forw qonsft & g ifla ey wr fefor
Hifsry |
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15. Rajesh, Ramesh and Rakesh were partners in a firm sharing profits in the
ratio of 3 : 2 : 1. Ramesh died on 1st October, 2017. Ascertain the amount
payable to the legal representatives of Ramesh from the following
information :

(i) As per Balance Sheet of the firm as on 31st March, 2017, capital of
Ramesh was ¥40,000  E:B
B

(ii) There was a General Reserve of & 30,000

(iii) Ramesh’s share of profit up to the date of death was to be calculated on
the basis of last year’s profit which was ¥ 60,000

(iv) Goodwill of the firm was valued at ¥ 36,000
(v) Drawings of Ramesh till the date of his death amounted to ¥ 12,000

Prepare Ramesh’s Capital A/c and pass necessary Journal Entry to transfer
the amount so ascertained to his Executor’s A/c. S

T, T 3R TR U W H WIEER O R o N 3:2: 1 % IUW  aied I
e 1 IR, 2017 & gF @ M| Fefafad geet 4 Ww & IuuftewtE @
3 Ty @ faio il

(i) 31 "M, 2017 & ®H o feufa-foewo o 1gar @er =t &t € 40,000 of
(ii) "R g=g € 30,000 o

(iii) TR HT GF ok THT TF ok AT H IHh-WF ! AT B & UDA a9 * T
MR W A S, st T 60,000 oft
[OEAD

(iv) wH A TR e € 36,000 500 T =%%
(v) T H I T hl AT TRT T 12,000 off

T A1 GSit @aT GIR AT den 39 YRR § | ufn w1 36e STiteR o @rd
H AT I SAEvEeh UsHHET Jiafe i

16. Give the meaning of the following : 5
(a) Issued Capital
(b) Subscribed Capital
(c) Called-up Capital
(d) Paid-up Capital
(e) Reserve Capital

320/HIS/112A
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17. Z Ltd. forfeited 200 shares of ¥ 100 each, on which first call of T30 per
share has not been paid and ¥ 20 per share of final call has not been made.
150 of these shares were reissued for ¥ 80 per share fully paid-up.

Pass necessary Journal Entries for recording of the forfeiture and reissue of
shares. S

Z fd0 3 €100 ufd & 200 70 & Seqd * fornm ™9 W €30 ufa w1 wom =
Rt & yaE AE ge R €20 i W IAfm A af A me e T |
150 37 &l € 80 Ufd 7% qui ¥ew gA: fifaa s feam mm|
3T o Sed A T G Al sTEvEeh sk gfafsar Hiso|

18. Am Bee Ltd. obtained a term loan of ¥ 5,00,000 from State Bank of India on
1st April, 2017 and issued 6000, 10% debentures of ¥ 100 each as
collateral security.
Pass necessary Journal Entries and prepare Balance Sheet of the company.
Also show ‘Notes to the Accounts’. 5

&t fdo 1 3¥@, 2017 1 9RdRE e 9% 8 T 5,00,000 F AEEE RO fo|
Tk d&ct 384 € 100 Wi % 6000, 10% R we-ufavfd o &9 § g frg |
STEwe USHm=T YfAteat fife qon et =1 fefd-foator qan i) | & @t
% digg ot gwiisu|
19. Bhoomi and Apoorva are partners with capitals of ¥ 1,20,000 and ¥ 80,000
respectively. Following were the terms of their agreement :
(i) They will share profit in the ratio of their capitals
(ii) Interest is allowed on capitals @ 10% p.a. @EgE
(i) Interest is charged on drawings @ 5% p.a. %%ﬁ
(iv) Drawings of Bhoomi was ¢ 20,000 and Apoorva ¢ 15,000 during
the year
(v) Salary to be paid to Apoorva @ ¥ 1,800 per month
Profit for the year ending 31st March, 2018 was ¥ 85,000.

Prepare Profit & Loss Appropriation A/c and Current A/cs of Bhoomi and
Apoorva. 6

320/HIS/112A 10 IHI\IHIIIHIHIIIHIHIIHIHII\IIII\HHIHI\I
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qftr =i srgaf wrder € ot s Ot e € 1,20,000 R 80,000 &1 3% g
i 3 ffefaa of -

(i) A AT H AT Y F A H Fier g;gg

(i) oS W 10% amfte R § = T smem =

(iti) AT W 5% TN T & AT R S

(iv) a9 % dRE g F AW AT F 20,000 IR At A T 15,000 off
(v) al w1 T 1,800 Ufd WE I R ¥ daq & T FRan Smam

31 A, 2018  GHH 99 skl ¥ € 85,000 ol
AT FHREISE @Al 3R fH 9 qa % @] Wd IR it |

20. Vee Bee Developers Ltd. issued for subscription 50000 shares of ¥ 50 each
at a premium of ¥ 10 per share. The amount was payable as follows :

On Application and Allotment—? 40 per share (including premium)
On First and Final Call—F 20 per share

Applications were received for 75000 shares. Allotment was made to the
applicants for 60000 shares on pro rata basis. Remaining applications were
rejected and money refunded. Excess money received with share
applications and allotment was adjusted toward sums due on calls.

Calls were made call money was duly received except on 1000 shares held
by Ammu Kabadi who did not pay the calllmoney. His shares were forfeited.

Pass necessary Journal Entries in.the books of the company for the above

2

transactions. %‘? 6

=Rt
a1 &ff SaaE fofo 4 & 50 Wid % 50000 391 & WEE Tg € 10 Uid 71 Hfifem
W frtea fram ) wfdr @1 e A yeR | R ST em

TS T A& W—=e 40 Ufd 3791 (Sfeem affera)
Yo Ud Afaw Are —T 20 ufa 3T

75000 3¥1 % AU 3TeE W LI 60000 3N % GG HI SIS SMEX T
e TR T AW 3TEEdl i g W T wen qen ufvr ofer € g oAw 3Teedi ud
e T YT e AR 6l A=A W ST Ui A gurfea e fean e

IrAT TR /T Sl M| AW TS % 1000 I P Biew, WO A=A ART H
A el TR, [ AT ART FATEG T B T | IHek WM hl wed w o T

39T el & fIT ot Y gEdeRl H TeEsh UsHHEn gfafet fifs
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21. From the following Trial Balance of M. B. & Sons as on 31st March, 2018,
prepare Trading and Profit & Loss A/c for the year ended 31st March, 2018
and Balance Sheet as on that date :

Trial Balance of M. B. & Sons
as on 31st March, 2018

Name of A/c Dr. Balance Cr. Balance
¢ ¢

Stock (01.04.2017) 35,000
Purchases 80,000

Sales 1,45,000

Capital 1,20,000
Sundry Debtors 30,000
Freight Inward 4,000
Office Rent [ 6,000
Wages %%ﬁ 8,000
Salaries 10,000

Commission Received 5,000
Bad Debts 2,000
Plant and Machinery 60,000

Creditors 30,000
Insurance Premium 5,000
Office Computers 30,000
Cash at Bank 30,000

3,00,000 3,00,000

Adjustments :

(i) Stock on 31st March, 2018 was valued at ¥ 52,000

. ) =i
(ii) Wages outstanding were ¥ 1,500 %%ﬁ

(i) Commission received in advance was € 1,000

(iv) Make Provision for Bad and Doubtful Debts @ 5% on Sundry Debtors

(v) Depreciate Plant and Machinery @ 20%

320/HIS/112A
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o sffo Urg T8 & = oy MU 31 A, 2018 & dcue & 31 A, 2018 =l U a9
o TIu s9OR g en9-g1 wrar sArEe g 3Et fafer s ferfa-feemor samEu

THo dto U~€ §F & dcide

31 @, 2018 Ft
@rd BT T T 71T 54T I
g g

Wi (01.04.2017) 35,000
ED] 80,000
IEED] 1,45,000
bl mm 1,20,000
fafss aven B 30,000
ST ATEaH 4,000
EARIPRETIRI 6,000
TSIl 8,000
ERE| 10,000
EXMERSIRED] 5,000
3TIT 0T 2,000
I Ug "R 60,000
TER 30,000
st diftem 5,000
FHRTT HFI 30,000
3% 4 Uhg 30,000

3,00,000 3,00,000

GHIIISHATT

(i) 31 ¥, 2018 % Wik = Jeaidwd € 52,000 foram mn

(ii) e wsigd € 1,500 ot

OP{0
(iii) ¥ 1,000 1 AW FHHfw gmw fm=m T %%ﬁ
(iv) TafiE erl W oTurer wa wiey ®o & fu 5% @ X ¥ IEegH A g
(v) T TF T W 20% FH W Y G ATET 7

320/HIS/1124 13 [N AAVIRE cp-r-o-
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Following is the Receipts & Payments A/c of Rural Health Care Society

(Regtd.)

for the year ending 31st March, 2018. Prepare Income &

Expenditure A/c for the year ending 31st March, 2018 and Balance Sheet

as on that date :
Receipts & Payments A/c
for the year ending 31st March, 2018
Dr. Cr.
Receipts Amount Payments Amount
¢ ¢
Balance b/d EE 32,400 | Medicines 28,000
Subscriptions g : 28,600 | Publicity 18,000
Entrance Fees 1,500 | Salary of Nursing Staff 18,000
Life Membership Fees 4,500 | Honorarium of Doctors 12,000
Donations 30,000 | Maintenance of Dispensary 5,000
Grant from Block Office Expenses 4,000
Development Board 60,000 | Expenses on-Workshop
Registration Fees of Volunteers 12,000
from Patients 3,000 Conveyance 6,000
Mobile 'Van Expenses 10,000
Expenses of Free Medical
Check-up Camp 25,000
Balance c/d 22,000
1,60,000 1,60,000

Additional Information :

(i) On 31st March, 2017, the society had Mobile Van of 60,000,

Furniture of ¥ 16,000 and Stock of Medicines of ¥ 36,000

(i) On 31st March, 2018, Subscriptions outstanding was ¥ 2,000 and
Stock of Medicines was ¥ 30,000 g;gg
[=]

(iii) Depreciation is provided on Furniture and Mobile Van @ 10% and 20%

respectively

320/HIS/112A
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31 A, 2018 = U ¥ o oIt W go¥ HR AEEe! (Ushiehd) 6t Wi vd e
@rar frefafad g1 31 9/, 2018 sl THE 8 a1 99 o {0 379 Ud <37 Grdr qer 36t

fafer =t fedrfa-faamor o hifse -
31 TT, 2018 F GHIg I F forg
e Td A @rar
g =L
srfer I AT E
¢ ¢
o Ao Ao 32,400 | gargat 28,000
=T i, 28,600 | J=R 18,000
BEMRE] 1,500 | AfET T2 M A 18,000
JTTSiaA He&dl Yooh 4,500 | STl i A 12,000
EERUK 30,000 |ZETR & W@-W@E 5,000
=Tk forehm® A€ | 3Tga 60,000 | @ == 4,000
TS O SRt I[eeh 3,000 | aTfei=err = fetu Fwrfemen ® =2 12,000
qiaed =9 6,000
A oF =9 10,000
ud Taforcar Siter s @ = 25,000
I 3o, To 22,000
1,60,000 1,60,000
TR GoTY

(i) 31 "N, 2017 = €@ % 99 T 60,000 eI hit Wegd 9F, € 16,000 H
HHeX Ta € 36,000 i gaTgal 1 ik o gl%g
[=]R"

(i) 31 ®TE, 2018 @I 3167 @51 € 2,000 o1 AT GG H Wih T 30,000 o

(iii) R 3 HiaEd o W HAT: 10% I 20% 1 S W BE @ 8

320/HIS/1124 15 [N AAVIRE cp-r-o-
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22. Krishnan, Sukhminder and Salman are partners sharing profits and losses
in the ratio of 3 : 2 : 2. Their Balance Sheet as on 31st March, 2018 was as

follows :
Balance Sheet
as on 31st March, 2018
Liabilities Amount Assets Amount
¢ ¢
Sundry Creditors 65,000 | Cash at Bank 25,000
Bills Payable 20,000 | Sundry Debtors 50,000
Reserve Fund 35,000 | Stock 55,000
Capitals : g%? Machinery 60,000
Krishnan ™ 60,000 | Investments 40,000
Sukhminder 40,000 | Furniture 30,000
Salman 40,000
2,60,000 2,60,000

On the above date, Sukhminder retired and the. following were agreed
upon :

(i) Goodwill of the firm is valued at.&.35,000

(i) Value of Furniture is to be reduced by ¥ 1,500

S’E.

oo}

(i) Stock is valued at.¥62,000 and investment at ¥ 44,000
(iv) Provision for Doubtful Debts to be made at 5% on Debtors

(v) Sukhminder agreed to take over investments at the revised value
against the amount due

Prepare Revaluation A/c, Partners’ Capital A/cs and Balance Sheet after
Sukhminder’s retirement. 10
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WM, GEitet 3R gowH drEer § 3R 32 : 2 % YU H SA-7IH R SN Hd
21 31 9, 2018 1 e feufa- o fmfafaa o

31 T, 2018 @
fesrfar-feraror
¢ ¢

fafir TR 65,000 | 5% # 39 25,000
I foa . 20,000 | fafa 39er 50,000
EERICIE I 35,000 | &i® 55,000
ISt e 60,000
FO 60,000 | faf=m 40,000
gamat 40,000 | ®f=X 30,000

T 40,000
2,60,000 2,60,000

I fafr 1 gaEfeet 3 sTawm™ T80 fRar qon - weEd g8

(i) ®H A @fd w1 geArwd € 35,000 FF1 W

(i) AR % qed w1 T 1,500, F %A At Smam

(iii) Tk w1 oA € 62,000 a1 faf=m =1 & 44,000 fram wn
. . . OFA0)
(iv) TR W 5% 1 wg O % AU TEEE fRn Som 2

(v) GEfE= 3 ot 37 TN F Te § fafEm gunfad ger | R B "ewd @ T

g @TdT, TEER ok UStt WId 9l gEiteel o Tl U o Uverd. i
feorfa-fereor sATRR |
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Farida and Sunny are partners sharing profits in the proportion of % and %

respectively. They decided to dissolve the partnership firm on 31st March,
2018 when the Balance Sheet of the firm stood as follows :

Balance Sheet of Farida and Sunny

as on 31st March, 2018

Liabilities Amount Assets Amount
¢ <

Sundry Creditors 40,000 | Bank 38,000

Bills Payable 30,000 | Sundry Debtors 52,000
Sunny’s Brother’s Loan 50,000 | Less : Provision for

Capitals : Bad Debts 2,000 50,000

Farida = 1,00,000 | Stock 40,000

Sunny 80,000 | Investments 45,000

General Reserve 25,000 | Machinery 50,000

Land and Building 80,000

Profit & Loss Ajc 22,000

3,25,000 3,25,000

On that date, they decided to dissolve the firm. The realization of assets and
settlement of liabilities was as follows

(i) Y
Sundry Debtors 40,000
Stock 5‘%‘% 45,000
Machinery K+ 46,000
Land and Building 92,000

(i) Sundry Creditors were settled at a discount of 10% and Bills Payable at

a discount of 5%

(i) Investments were taken over by Sunny at an agreed value of ¥ 48,000.
She also agreed to pay off her brother’s loan

(iv) A contingent liability amounting to ¥ 2,000 not shown in the books are

also to be paid

(v) An Office Computer not shown in the books realized ¥ 9,000
(vi) Realization Expenses were ¢ 3,000

Prepare Realization A/c, Partners’ Capital A/cs and Bank A/c. 10
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e Ud Hell WIEER € SR - Rl shE: 2 3R 2 9w d et €1 31 |rE, 2018
I2H 3 B % a1 iy foram ) g fafer o sent feufa-faeror faferfiaa on -

wiier 3R gdt @1 fefa-faer

31 @, 2018 @t
¢ g

IEIEERYELAR 40,000 |9 38,000

7 o= 30,000 | fafim er 52,000

Tl & WS 1 RO 50,000 | 27 : 79T 0N &

dsf - feTu Srerer 2,000 | 50,000
T Dl 1,00,000 | & 40,000
=t = 80,000 | fafm 45,000
M= T= 25,000 | M 50,000
qfy wd W 80,000
AT @I 22,000
3,25,000 3,25,000

Tt ¥ aeet 3R dareti s e Fefaiad &9 & o

(i) &
fafir 3R 40,000
i 45,000
HefRT 46,000
fH T wed 92,000

320/HIS/112A 19

(i) Tafir oFert @1 Fuem 10% 93 | a9 < T &1 §aE 5% 98 | R =

(iii) F SFERT w1 T 48,000 % T Yod T T qAT I WISk T Dl gohdl FHA
% fofe wewa @ T

(iv) €2,000 H TH eRfEHw A w1 off graE w1 oo, SR gEaent # 98 fewmn

(=] =
™A %%ﬁ

) @WWﬁ,ﬁﬁwﬁﬁﬁﬁ@mwm,?qoooaﬁa@@ﬁgﬁ
(vi) T =FI—F 3,000 o
TN @1, "EER % YSt @ a1 d% @rar SR
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SECTION-B
TUe-a
OPTION-I
farerea-1
( Analysis of Financial Statements )
( ot feraort =1 forwerwon )

23. Name the two ratios that serve the purpose of determining the long-term
solvency of the business firm. 1
TR FH hl SEeRlel TNEF &HAl o HER0 o 3298 a1 g e arcd &b IIgaral
% A ey 5

s
24. State any three limitations of Cash Flow Statement. 3

Uerg-varg foewor &t fordi i dimmen &1 3g@ il

25. From the following Balance Sheets of Pranaya Motors Ltd. as on
31st March, 2017 and 31st March, 2018, prepare common-size Balance
Sheet : S

Balance Sheets of Pranaya Motors Ltd.

Particulars Note | 31.03.2017 | 31.03.2018
No. T 7
I. Equity and Liabilities
1. Shareholders’ Funds::
(a) Share Capital 6,00,000 7,50,000
(b) Reserve and Surplus 80,000 1,00,000
2. Non-Current Liabilities :
Long-term Loans EEE 2,80,000 3,00,000
3. Current Liabilities : %%f
Trade Payables 40,000 50,000
Total 10,00,000 12,00,000
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www.FirstRanker.com



» FirstRanker.com

A Firstranker's choice

www.FirstRanker.com www.FirstRanker.com

Particulars Note | 31.03.2017 | 31.03.2018
No. g ¢
II. Assets
1. Non-Current Assets :

Fixed Assets—Tangible Assets 8,00,000 10,00,000

2. Current Assets : i
(a) Inventories %%ﬁ 80,000 70,000
(b) Cash and Cash Equivalents 1.20.000 1.30.000
Total 10,00,000 | 12,00,000

JoET "ed fofo % 31 WM, 2017 3R 31 "M, 2018 @i feu mu feufg-foawon @

gaH-3RR et -foamor sy -

YU Hid feto 7 fEfa-faeor

ECLL e | 31.03.2017 | 31.03.2018
qe& g ¢
. gHar uq gard
1. TYYTHT H1 I :
(%) 311 gSit 6,00,000 | 7,50,000
(@) "= wd e 80,000 1,00,000
2. TR-=Te] T
el o1 E5E 2,80,000 3,00,000
3. I Imad: H
IR < 40,000 50,000
T AR 10,00,000 | 12,00,000
1. geErE
1. TR-91e] gt
Tl TrafE—gd arafE 8,00,000 | 10,00,000
2. <o T
(%) Tl 80,000 70,000
(@) T*e Td U Jod 1,20,000 1,30,000
F AN 10,00,000 | 12,00,000
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26. From the following information, calculate Cash Flow from Operating

Activities :

Net Profit as per statement of Profit and
Loss for the year ended 31.03.2018

Transfer to Reserve Fund EFg’E]
Depreciation written off ™

Dividend paid

1,50,000
50,000
45,000
50,000

The balances of the Current Assets and Current Liabilities as per Balance
Sheets as on 31st March, 2017 and on 31st March, 2018 were as follows :

Particulars 31.03.2017 | 31.03.2018
¢ ¢
Cash and Cash Equivalents 1,40,000 1,60,000
Trade Receivables 60,000 75,000
Inventories 80,000 60,000
Accounts Payable 70,000 55,000
= = § yeTen fReeT g Yshs-WaTeg i UM I
?
31.03.2018 ! THY TI-10H
forawor o STgER 3rEav 1,50,000
T FHIY H g0l Q%‘g 50,000
[=]5:
sufeiiad Taem@o 45,000
AT AT T 50,000
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31 W, 2017 Td 31 "M, 2018 & feafa-foewon & gar =me] gwfwi iR =

ard famferfaa 2 .
CEL 31.03.2017 | 31.03.2018
g g
Uehe T4 Uhs oo 1,40,000 1,60,000
AR 9T i 60,000 75,000
Tl EheE 80,000 60,000
R 70,000 55,000

27. From the following information, calculate (a) current ratio, (b) inventory

turnover ratio and (c) working capital turnover ratio : §)
¢
Cash 35,000
Sundry Debtors 60,000
Inventory 30,000
Sundry Creditors 45,000
Bills Payable 25,000
Revenue from Operations 3,00,000

Gross Profit 25% of Revenue from operations

Frefafad g=m @ () =1q U, (W) Wi ofed g qon () wERfia §sit
ATad AT 1 1A AT

g
ks 35,000
fofia e 9er 60,000
Tefer mm 30,000
fafim Smer =35 45,000
& faux 25,000
YT O 3T 3,00,000
Hohdl 19 T=Tad 9 3T 1 25%
320/HIS/112A 23 AL GHATE TR ECRTET T teae

www.FirstRanker.com



:l » FirstRanker.com

A Firstranker's choice

www.FirstRanker.com www.FirstRanker.com
OPTION-II
[ECIEI
( Application of Computers in Financial Accounting )
( TR w1 o i | 3uEnT )

23. What is a formula’? 1

‘g o o e 27 B

= et
24. State the steps to select the chart element from a list of chart elements. 3

qfed ofaFal gl § ¥ "o sEEa g o i = w 3gE il

25. How is a header created? Give the steps. 5

T K sHET ST 27 i =on w1 3gm il

26. What is a work sheet? Name and explain any tiwo work sheet operations
associated with the spreadsheet. 5

T 3ffe = Bl 37 De-viie ¥ grafRa oo e & frdl @ w=merl & 9m difsim i
3T R e

B

27. Basic pay is the basic component of payroll accounting. But then there are

other earnings also. Explain ‘them in brief. 6
WA AR R A o, A e &1 Al 38k AT FS A Il ot £,
3Tl WA H HHEET |
* Kk Kk
320/HIS/112A [8V—3000%3] 24 LT L OCEAL

www.FirstRanker.com



